CHERRY HILLS VILLAGE

COLORADO
2450 E. Quincy Avenue Village Center
Cherry Hills Village, CO 80113 Telephone 303-789-2541
www.cherryhillsvillage.com FAX 303-761-9386
City Council Agenda
Tuesday, September 20, 2016
6:30 p.m.
1. Call to Order
2. Roll Call of Members
3. Pledge of Allegiance
4. Presentation by Artist Emmett Culligan
5. Audience Participation Period (limit 5 minutes per speaker)
6. Consent Agenda
a. Approval of Minutes — September 6, 2016
b. Resolution 14, Series 2016; Reappointment of a Member to the Planning and Zoning Commission
c. Ratification of Agreement to Buy and Sell Real Estate with Donald D. Hunter for Property Located
at 2101 West Quincy Avenue
7. Items Removed From Consent Agenda
8. Unfinished Business
a. Continued from August 16, 2016 — Public Hearing to Consider a Request by David Mosteller of
1550 East Oxford Lane and 4180 South Humboldt Street for a Variance from Municipal Code
Section 16-5-30(b) Concerning Minimum Lot Area for Approval of a Minor Lot Adjustment
9. New Business
a. Proclamation 1, Series 2016; Designating October as Conflict Resolution Month
10. Reports
a. Mayor
b Members of City Council
c. Reports from Members of City Boards and Commissions
d City Manager and Staff
(1) Department Monthly Reports
(ii) Unaudited Financial Statements
e. City Attorney
11. Adjournment
Notice: Agenda is subject to change.

If you will need special assistance in order to attend any of the City’s public meetings, please notify the City of Cherry Hills Village at 303-789-2541, 48 hours in
advance.



Draft Draft Draft

Minutes of the
City Council of the City of Cherry Hills Village, Colorado
Held on Tuesday, September 9, 2016 at 6:30 p.m.
At the Village Center

Mayor Laura Christman called the meeting to order at 6:30 p.m.

ROLL CALL

Mayor Laura Christman, Councilors Mark Griffin, Earl Hoellen, Alex Brown, Mike
Gallagher, Klasina VanderWerf, and Katy Brown were present on roll call. Also present
were City Manager Jim Thorsen, Deputy City Manager and Public Works Director Jay
Goldie, City Attorney Linda Michow, Finance Director Karen Proctor, Police Chief
Michelle Tovrea, Community Development Director Rachel Hodgson, Human Resource
Analyst Kathryn Ducharme, and City Clerk Laura Smith.

Absent: none

PLEDGE OF ALLEGIANCE

The Council conducted the pledge of allegiance.

POLICE DEPARTMENT PRESENTATION

Chief Tovrea explained that Council had approved revitalizing the Police Department’s
motorcycle unit this year with funds for two new motorcycles. She noted that the
motorcycles had come from a neighboring police department fully equipped and that the
City had saved a lot of money with their purchase. She explained that the Department’s
motorcycle unit had been solely maintained by Officer Kevin Nagy for many years but
that this year he was joined by Officers Jeremy Gunther and Eric Stremel. She indicated
that Officers Gunther and Stremel had attended an intense two week training course.
She stated that they had both worked hard and she was very proud of them. She
presented all three Officers with Winged Wheel pins. She explained that the wings on
the pin were for swiftness, the arrow was for precision, and the wheel was for motion.
She added that to complete their training the officers would have to work with
Commander Weathers who had been a motorcycle officer for many years. She noted
that all the City’s Police Officers operated by the three E's: enforcement, education and
engineering, and the motorcycle officers were no exception.

Council congratulated the officers.

Mayor Christman noted that an article about the motorcycle unit should be included in
the Village Crier.

Councilor Griffin stated that they appreciated the officers’ hard work and that the most
important concern was their safety.
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CANDIDATE LOT DRAW FOR THE NOVEMBER 8, 2016 BALLOT

City Clerk Smith explained that the City was holding its regular municipal election on
November 8, 2016 in coordination with Arapahoe County. She indicated that the
candidate petition period was complete and that the City had three uncontested
positions — Laura Christman for Mayor, Randy Weil for District 1, and Dan Sheldon for
District 5. She explained that the City had two candidates for District 3 and per state
statute a lot draw was used to determine the order of their names on the ballot.

City Clerk Smith and City Attorney Michow conducted the Candidate Lot Draw for the
District 3 candidates. Al Blum’s name was drawn first and Rose Lynch’s name was
drawn second.

AUDIENCE PARTICIPATION PERIOD

Winslow Waxter, 3625 S. Albion Street, thanked the Council for their time, effort and
patience during the last meeting. She indicated that she and her neighbors appreciated
the Council listening and that they felt they had been heard. She noted that Council had
asked informally how the neighbors would feel about the City administration building
being relocated to the Colorado/Jefferson property instead of the public works facility.
She explained that upon further reflection she and the neighbors that she had spoken to
would still oppose this proposal. She noted that she had been paying a lot more
attention to the area lately and that there was already high traffic from cars, pedestrians,
and bikers in that area and she felt that the neighbors would be trading increased public
works vehicle traffic for passenger vehicle traffic with the administration building. She
noted that the traffic issues on Colorado just south of Hampden were already
substantial and that she would love to see a traffic study of the area to see what would
be best for the Colorado/Jefferson property and what could be done to alleviate some of
the traffic congestion. She also expressed concern with the noise and nighttime lights of
an administration building in that area. She expressed support of the contract between
the City and Cushman and Wakefield on the consent agenda to look at properties
outside of the City. She indicated her support of keeping all facilities at their current
location, or if necessary locating one outside of the City. She noted that she was
engaged and prepared to be part of the process and thanked Council for the opportunity
to speak.

Rich Imber, 17 Covington Drive, agreed with Ms. Waxter's compliments to the Mayor
and Council. He indicated that he appreciated the public comment session at the last
meeting and that Council handled it well. He asked if his interpretation was correct that
relocating public works to the Colorado/Jefferson site was now a dead issue.

Mayor Christman replied that there had been no vote taken on that issue.

Mr. Imber explained that he had discussed the suggestion of relocating the
administration building to the Colorado/Jefferson site with many residents throughout
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the City. He noted that Council had successfully re-engaged its constituents. He stated
that relocating the administration building to the proposed site and away from the Police
Department would be inconvenient for staff. He indicated that the administration building
would bring the same issues of traffic, noise and lights as the public works facility would
have. He noted that it would also still require rezoning of the property which would still
set a precedent that any other residential property could be rezoned for municipal uses.
He noted that everyone he had spoken to was equally opposed. He indicated that the
2013 Public Works Survey had demonstrated that residents wanted the facilities to
remain at their current location. He acknowledged the floodplain issues at the current
location but noted that the 2014 Public Works Facility Study had examined ways to
mitigate the floodplain. He expressed concern with the cost of redeveloping John
Meade Park and suggested those funds could be better spent elsewhere. He noted that
the three options were to mitigate the floodplain and keep the facilities at their current
location; move all of public works to a site outside the City; or move part of public works
outside the City. He restated his appreciation for Council's engagement of the public on
this issue. He asked that the costs, pros and cons associated with the various parts of
the projects be made more available to the public. He noted that a lot of residents were
paying attention now.

CONSENT AGENDA

Councilor Hoellen removed Item 7b from the Consent Agenda.

Mayor Pro Tem A. Brown moved, seconded by Councilor Griffin to approve the
following items on the Consent Agenda:

a. Approval of Minutes — August 16, 2016
The motion passed unanimously.

ITEMS REMOVED FROM CONSENT AGENDA

Item 7b. Approval of Exclusive Right-to-Buy Listing Contract and Ratification of City
Manager’s Signature

Councilor Hoellen stated that Council was entering into the contract in order to engage
a broker to assist the City, once again, as previous Councils had done, to look for a
property off-site that the City might be able to utilize for these various projects. He
added that if the City was successful in finding a property then the broker would also be
engaged to help the City negotiate successfully. He asked for clarification that the
Colorado/Jefferson site was not included in this contract.

City Manager Thorsen confirmed it was not and that the Colorado/Jefferson property
was addressed in a separate option agreement with Denver First Church.
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Mayor Pro Tem A. Brown indicated his support of engaging a broker because it would
hopefully provide more options for all of the facilities that could then be presented
together to the whole community for feedback.

Councilor Hoellen noted that the public input at the last meeting had been great and
noted that it was often concrete steps such as the option agreement with the Church
that best generated input, rather than abstract ideas. He indicated that he was excited
to have Dave Bess' assistance on this issue.

Mayor Pro Tem A. Brown moved, seconded by Councilor K. Brown to approve Consent
Agenda ltem 7b.

UNFINISHED BUSINESS

None
NEW BUSINESS

Resolution 13, Series 2016; Declaring the City's Intent to Reimburse Itself from the
Proceeds of a Lease Purchase Financing for Expenditures Incurred with Respect to a
New City Hall, Public Works Facility and Park Improvements, and Providing Certain
Matters in Connection Therewith

Director Proctor presented Resolution 13, Series 2016 to Council. She explained that
the City intends and expects to obtain tax-exempt lease purchase financing,or
Certificates of Participation, referred to as COPs, for the Project, in a maximum principal
amount not to exceed $15 million. She noted that the total Project cost was currently
projected to be about $12.9 million based on cost estimates received. She stated that
the City has already incurred some expenses related to the Project and in order to
continue moving forward will likely have additional expenses prior to issuance of the
COPs, expected in December 2016 and/or January 2017. She explained that the
reason for the possible two issuances would be to attract different investors for the
amounts of each issuance being under $10 million. She indicated that when the COPs
were issued the Capital Fund would be reimbursed for the expenses already incurred
and all future expenses related to the Project would be paid from the remaining COP
proceeds. She indicated that the next big step in the process would be first reading of
the bond ordinance that would be brought to Council in October or November. During
that same timeframe the City would begin to go through a rating process. The second
reading of the bond ordinance should occur in November or December.

Mayor Pro Tem A. Brown indicated that the resolution did not commit or obligate the
City but rather created the opportunity for funding, and was a safeguard rather than a
decision.

September 6, 2016 4
City Council



Draft Draft Draft

Councilor Hoellen suggested that the second whereas clause of the resolution be
amended to add the wording “in the event” to emphasize that no decision had been
made.

Mayor Christman indicated that the City would incur costs and expenses just to evaluate
the options, regardless of making a future decision.

Bond Counsel Dan Lynch discouraged the suggested amendment as the statement of
present intent was needed to satisfy IRS regulations.

Mayor Christman noted that the wording was needed for the City to ensure that its
expenses were tax exempt.

Councilor K. Brown stated that although the resolution approved an amount not to
exceed $15 million that did not mean Council was approving expenditures of $15
million. She explained that the project estimate of $12 million was based on significant
work by staff and members of Council on the City's strategic financial plan and was not
a random number.

Councilor Hoellen emphasized that Council had not approved any construction project
and that the resolution was for financing if and when it was needed.

Councilor Griffin indicated it was to recover the City’'s expenses.

Councilor Gallagher asked if the expenses were now being paid out of the City’s Capital
Fund.

Director Proctor confirmed that was correct.

Councilor Griffin moved, seconded by Councilor K. Brown to approve Resolution 13,
series 2016 declaring the city’s official intent to reimburse itself from the proceeds of the
lease purchase financing for expenditures incurred with respect to a new City Hall,
Public Works Facility and park improvements, and providing certain other matters in
connection therewith.

The motion passed unanimously.
REPORTS
Mayor’s Report

Mayor Christman reported that she had been researching formation of community
foundations and would organize a public study session for Council to review the
information. She indicated that she believed informal discussion with both this Council
and with the new Council next year would be beneficial before any formal decisions
were considered. She reported that Public Service had entered into a settlement
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agreement about solar energy and that they had made clear that solar energy was a
large expense. She indicated that she suspected Public Service was passing this
expense on to the City and that was why they would not give the City a solid cost
estimate for burying utility lines. She stated that she would gather more information and
organize another study session.

Councilor VanderWerf asked if this was based on the ballot measure in Colorado
several years ago when the state had voted that a certain percentage of energy should
come from alternative sources.

Mayor Christman confirmed it was and additionally some federal regulations had further
required that Public Service use alternative sources of energy.

Members of City Council

Councilor Gallagher thanked staff for the decorations, signs and welcoming feeling at
the recent Farmers Market. He noted it had been well attended.

Councilor Griffin noted that the annual Exotic Car Show was Sunday September 11"
from 10am to 1pm and there were several exciting entries. He thanked staff for their
work at the event.

Mayor Pro Tem added that there would also be food and drink at the Car Show.
Councilor VanderWerf reminded Council that the dedication for Emmett Culligan’s
Rubric series piece would be October 6", beginning at 4pm outside the Joint Public
Safety Facility and continuing at a private home.

Councilor K. Brown thanked staff for a fabulous movie night. She asked staff for help in
determining and pursuing the next steps in the process of evaluating a proposed new
pedestrian crossing on Dahlia at Hudson. She noted that an initial meeting with the
neighbors had been positive although some of them had concerns about signage.
Councilor Hoellen thanked staff for everything they did.

Members of City Boards and Commissions

None

City Manager & Staff

City Manager Thorsen introduced the City's new Community Development Director,
Rachel Hodgson. He indicated that she had come from Elizabeth, Colorado where she

had also been the Community Development Director. He noted that she had received
her Bachelor's in Architecture from the Roger Williams University in Rhode Island and
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her Master's in Urban and Regional Planning from Eastern Washington University in
Washington State. He stated that staff was happy to have her.

Director Hodgson indicated she was looking forward to working for the City and happy
to be part of the team.

Public At Commission Vacancy

City Clerk Smith explained that Commissioner Trish Green had resigned from the
Commission. She noted that the vacancy was posted on the City’s website and
published in the Crier. She asked for two Councilors to conduct interviews of the
applicants.

Councilor Griffin suggested that the City should do something to show its appreciation
for Commissioner Green'’s work.

Councilor VanderWerf and Mayor Pro Tem A. Brown volunteered to conduct interviews.

Planning and Zoning Commission Member Term

City Clerk Smith explained that Commissioner Niederman's first partial term was
ending. She stated that a recruitment process was not triggered and that Commissioner
Niederman had indicated his desire to serve another term. She asked Council for
direction to reappoint Commissioner Niederman to his first full three year term.

Council had no concerns.
City Attorney

City Attorney Michow reported that the City was one of thirty municipalities which had
received a letter from the ACLU demanding a repeal of regulations prohibiting begging.
She noted that the letter specifically referenced Municipal Code Section 10-5-40(b)(1)
which made it unlawful to “loiter for the purpose of begging.” She explained that this was
based on a recent court decision, Brown v. City of Grand Junction, which determined
begging to be protected under the First Amendment. She indicated that she would work
with staff on an amendment to the City Code for Council’'s consideration.

Chief Tovrea noted that a couple of summons had been issued in 2011 related to the
ordinance under discussion, but that the Police Department had other ways of ensuring
safety without that particular ordinance.

City Attorney Michow agreed that other sections of the Code could be used to address
any problem behaviors and that staff would likely recommend deleting subsection 10-5-
40(b)(1) of the Code entirely. She added that CIRSA had volunteered five hours of free
legal advice to cities on this matter with one of their attorneys who was well versed in
these issues.
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Mayor Christman asked if the court decision would affect the City’s prohibition on
commercial solicitation.

City Attorney Michow agreed that was an important question and that she would discuss
it with the CIRSA attorney. She added that the Reed v. Town of Gilbert decision from
2015 had been referenced in the Brown v. City of Grand Junction case and that it may
impact no solicitation as well.

Councilor Hoellen asked about the history of the law that had led to the determination
that begging was free speech.

City Attorney Michow replied that the letter from the ACLU outlined the progress of the
determination and indicated that staff would distribute the letter to Council.

Councilor Griffin noted that the City of Denver had passed an ordinance that prohibited
people from stepping into the street to take money.

City Attorney Michow noted that regulation was passed because the people were
impeding traffic.

Mayor Christman indicated that staff and Council should gather the pertinent information
and evaluate the issue to address it appropriately.

EXECUTIVE SESSION AND ADJOURNMENT

Mayor Pro Tem A. Brown moved, seconded by Councilor Griffin that City Council enter
into Executive Session pursuant to C.R.S. Sec. 24-6-402(4)(a) for the purpose of
discussing matters related to the acquisition of real property and pursuant to C.R.S.
Sec. 24-6-402(4)(e) to develop strategy for negotiations and to instruct negotiators
relating to possible acquisition of real property; and pursuant to CRS 24-6-402(4)(b) for
purposes of receiving legal advice concerning bridle paths in Cantitoe subdivision, and
further upon completion of the Executive Session that the Council will be adjourned.

The following votes were recorded:

Gallagher yes
Griffin yes
A. Brown yes
VanderWerf yes
K. Brown yes
Hoellen yes

Vote on Executive Session: 6 ayes. 0 nays. The motion carried.
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The Executive Session began at 7:27 p.m.

The meeting adjourned at 9:36 p.m.

Laura Christman, Mayor

Laura Smith, City Clerk
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CHERRY HILLS VILLAGE

COLORADO
2450 E. Quincy Avenue Village Center
Cherry Hills Village, CO 80113 Telephone 303-789-2541
www.cherryhillsvillage.com FAX 303-761-9386
IreEM: 6b
MEMORANDUM
TO: HONORABLE MAYOR CHRISTMAN AND MEMBERS OF THE CITY

COUNCIL
FROM: LAURA SMITH, CITY CLERK

SUBJECT: RESOLUTION 14, SERIES 2016; REAPPOINTING A MEMBER TO THE
PLANNING AND ZONING COMMISSION

DATE: SEPTEMBER 20, 2016

ISSUE
Shall City Council approve Resolution 14, Series 2016 to reappoint a member to the Planning
and Zoning Commission (P&Z)?

DISCUSSION

P&Z Commissioner Peter Niederman will complete his first partial term on September 20, 2016.
He has expressed his desire to be reappointed to a first full three-year term. A recruitment
process is not triggered at this time.

RECOMMENDED MOTION
“I move to approve Resolution 14, Series 2016; reappointing a member to the Planning and
Zoning Commission.”

ATTACHMENTS
Exhibit A: Resolution 14, Series 2016

G:\City Counci\MTG-MEMO



EXHIBIT A

RESOLUTION NO. 14 INTRODUCED BY:
SERIES 2016 SECONDED BY:

A RESOLUTION
OF THE CITY COUNCIL
OF THE CITY OF CHERRY HILLS VILLAGE
REAPPOINTING A MEMBER TO THE PLANNING AND ZONING COMMISSION

WHEREAS, in accordance with Section 8.3 of the City of Cherry Hills Village Home Rule
Charter, members of the Planning and Zoning Commission shall be appointed by the City
Council for overlapping terms of three years. Each member shall be a taxpaying elector and in
addition shall have resided in the area comprising the City at the time of his appointment for at
least three years immediately preceding the date of appointment; and

WHEREAS, Commissioner Peter Niederman will be ending his first partial term on
September 20, 2016; and

WHEREAS, City Council has established a policy to hold a recruitment process
when board and commission members have completed two, three-year terms;

WHEREAS, Commissioner Niederman has expressed a desire to be reappointed to
a first full three-year term; and

WHEREAS, the City Council desires to reappoint Commissioner Niederman to a first
full three-year term; and

NOW, THEREFORE, BE IT RESOLVED BY THE CITY COUNCIL OF THE CITY OF
CHERRY HILLS VILLAGE THAT:

The City Council hereby makes the following reappointments and appointment to the
City of Cherry Hills Village Planning and Zoning Commission:

Name Term Expires
Peter Niederman 3" Tuesday in September 2019

This Resolution shall be effective immediately.

Introduced, passed and adopted at the
regular meeting of City Council this __ day

of , 2016, by a vote of _ yes and _ no.
(SEAL)
Laura Christman, Mayor
ATTEST: APPROVED AS TO FORM:
Laura Smith, City Clerk Linda C. Michow, City Attorney

Resolution 14, Series 2016
Page 1 of |
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MICHOW COX & MCASKIN rLp

TO: Honorable Mayor Christman and City Council

CC: Jim Thorsen, City Manager

FROM: Linda Michow, City Attorney

DATE: September 15, 2016

SUBJECT: Ratification of Agreement to Buy and Sell Real Estate with Donald

D. Hunter for property located at 2101 West Quincy Avenue

ISSUE:

On the September 20, 2016 City Council consent agenda is the fully executed
Agreement to Buy and Sell Real Estate by and between the City and Donald D. Hunter
(“Property Owner”) for ratification by City Council (“Agreement”).

BACKGROUND:

As City Council is aware, the City has been in negotiations with the Property Owner for
the City’s potential purchase of a parcel of land located at 2101 West Quincy Avenue in
the City of Sheridan consisting of approximately 3 acres for the City's use as a
municipal services facility. At the September 6™ City Council meeting, the City Council
authorized negotiations with the Property Owner and execution of a purchase and sale
agreement.

The City Manager and Property Owner have executed the attached Agreement
consistent with the parameters discussed in a City Council executive session duly held
on September 6™. Upon Council’s ratification of the Agreement, the City will proceed
with due diligence and other matters set forth in the Agreement

RECOMMENDATION:

It is recommended that City Council approve the Agreement to Buy and Sell Real Estate
with Donald D. Hunter and ratify the City Manager’s signature of the same as set forth
on the consent agenda.

6530 S. Yosemite Street = Suite 200 « Greenwood Village CO 80111
Tel 303.459.2725 « www.mcm-egal.com



Cherry Hills Village
2101 West Quincy Avenue
Page 2 of 2

Exhibit A
Contract to Buy and Sell Real Estate
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1515 Arapahoe Street, #1200, Denver, CO 80202
“ID CUSHMAN & T 303.292.3700 F 303.534.8270
!“ Dl WAKEFIELD www.cushmanwakefield.com

The printed portions of this form, except differentiated additions, have been approved by the Colorado Real Estate Commission.
(CBS3-6-15) (Mandatory 1-16)

THIS FORM HAS IMPORTANT LEGAL CONSEQUENCES AND THE PARTIES SHOULD CONSULT LEGAL AND TAX OR
OTHER COUNSEL BEFORE SIGNING.

CONTRACT TO BUY AND SELL REAL ESTATE
(COMMERCIAL)

(X Property with No Residences)
(O Property with Residences-Residential Addendum Attached)

Date: September 9, 2016

| AGREEMENT |

1. AGREEMENT. Buyer agrees to buy and Seller agrees to sell, the Property described below on the terms and conditions set
forth in this contract (Contract).

2. PARTIES AND PROPERTY.
2.1.  Buyer. Buyer, City of Cherry Hills Village , will take title to the Property
described below as [} Joint Tenants [_| Tenants In Common [_] Other )
2.2. No Assignability. This Contract Is Not assignable by Buyer unless otherwise specified in Additional Provisions.
2.3.  Seller. Seller, Donald D. Hunter , is the current owner of the Property described below.
2.4. Property. The Property is the following legally described real estate in the County of Arapahoe , Colorado:

See Exhibit “A” attached hereto and made a part hereof by this reference;

known as No. 2101 W. Quincy Avenue Englewood Cco 80110
Street Address City State Zip

together with the interests, easements, rights, benefits, improvements and attached fixtures appurtenant thereto, and all interest of
Seller in vacated streets and alleys adjacent thereto, except as herein excluded (Property).
2.5. Inclusions. The Purchase Price includes the following items (Inclusions):

2.5.1. Inclusions — Attached. If attached to the Property on the date of this Contract, the following items are
included unless excluded under Exclusions: lighting, heating, plumbing, ventilating and air conditioning units, TV antennas, inside
telephone, network and coaxial (cable) wiring and connecting blocks/jacks, plants, mirrors, floor coverings, intercom systems,
built-in kitchen appliances, sprinkler systems and controls, built-in vacuum systems (including accessories), garage door openers
(including _any remote controls). If checked, the following are owned by the Seller and included (leased items should be listed under
Due Diligence Documents): [ ] None [] Solar Panels [ ] Water Softeners [ ] Security Systems [ ] Satellite Systems
(including satellite dishes). If any additional items are attached to the Property after the date of this Contract, such additional items
are also included in the Purchase Price.

2.5.2. Inclusions — Not Attached. If on the Property, whether attached or not, on the date of this Contract, the
following items are included unless excluded under Exclusions: storm windows, storm doors, window and porch shades, awnings,
blinds, screens, window coverings and treatments, curtain rods, drapery rods, fireplace inserts, fireplace screens, fireplace grates,
heating stoves, storage sheds, carbon monoxide alarms, smoke/fire detectors and all keys.

2.5.3. Personal Property — Conveyance. Any personal property must be conveyed at Closing by Seller free and
clear of all taxes (except personal property taxes for the year of Closing), liens and encumbrances, except None . Conveyance of
all personal property will be by bill of sale or other applicable legal instrument.

2.54. Other Inclusions. The following items, whether fixtures or personal property, are also included in the
Purchase Price:

Existing mobile home unit on site is to be included in the Purchase Price. Seller shall provide a list of any and all additional

inclusions to Buyer within five (5) days from MEC.

2.5.5. Parking and Storage Facilities. [ ] Use Only [_] Ownership of the following parking facilities:
N/A_; and [[] Use Only [] Ownership of the following storage facilities: N/4 .

No. CBS3-6-15. CONTRACT TO BUY AND SELL REAL ESTATE (COMMERCIAL) Page 1 of 17
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2.6.  Exclusions. The following items are excluded (Exclusions): None

2.77.  Water Rights, Well Rights, Water and Sewer Taps.

O 2.7.1. Deeded Water Rights. The following legally described water rights: _N/4
Any deeded water rights will be conveyed by a good and sufficient N/4 deed at Closing.
X 2.7.2.  Other Rights Relating to Water. The following rights relating to water not included in §§ 2.7.1, 2.7.3,

2.7.4 and 2.7.5, will be transferred to Buyer at Closing: Any appurtenant to the Property owned by Seller

O 2.73. Well Rights. Seller agrees to supply required information to Buyer about the well. Buyer understands that
if the well to be transferred is a “Small Capacity Well” or a “Domestic Exempt Water Well,” used for ordinary household
purposes, Buyer must, prior to or at Closing, complete a Change in Ownership form for the well. If an existing well has not been
registered with the Colorado Division of Water Resources in the Department of Natural Resources (Division), Buyer must
complete a registration of existing well form for the well and pay the cost of registration. If no person will be providing a closing

service in connection with the transaction, Buyer must file the form with the Division within sixty days after Closing. The Well

Permit # is _See Section 30.5 .

2.74.

2.75.

applicable legal instrument at Closing.

3. DATES AND DEADLINES.

Water Stock Certificates. The water stock certificates to be transferred at Closing are as follows: N/4

Conveyance. If Buyer is to receive any rights to water pursuant to § 2.7.2 (Other Rights Relating to Water),
§2.7.3 (Well Rights), or §2.7.4 (Water Stock Certificates), Seller agrees to convey such rights to Buyer by executing the

Item No. | Reference Event Date or Deadline
1 §43 Alternative Earnest Money Deadline 3 days from MEC
Title
2 § 8.1 Record Title Deadline 10 days from MEC
3 §8.2 Record Title Objection Deadline 30 days from MEC
4 §8.3 Off-Record Title Deadline 10 days from MEC
5 §8.3 Off-Record Title Objection Deadline 30 days from MEC
6 § 8.4 Title Resolution Deadline 35 days from MEC
7 § 8.6 Right of First Refusal Deadline N/A
Owners’ Association
8 §73 Association Documents Deadline N/A
9 §7.4 Association Documents Objection Deadline N/A
Seller’s Property Disclosure
10 § 10.1 Seller’s Property Disclosure Deadline 5 days from MEC
Loan and Credit
11 §5.1 Loan Application Deadline N/A
12 §52 Loan Objection Deadline N/A
13 §53 Buyer’s Credit Information Deadline N/A
14 §5.3 Disapproval of Buyer’s Credit Information Deadline N/A
15 §54 Existing Loan Documents Deadline N/A
16 §5.4 Existing Loan Documents Objection Deadline N/A
17 §54 Loan Transfer Approval Deadline N/A
18 §4.7 Seller or Private Financing Deadline N/A
Appraisal
19 §6.2 Appraisal Deadline N/A
20 §6.2 Appraisal Objection Deadline N/A
21 §6.2 Appraisal Resolution Deadline N/A
Survey
22 §9.1 New ILC or New Survey Deadline 21 days from MEC
23 §9.3 New ILC or New Survey Objection Deadline 30 days from MEC
24 §9.4 New ILC or New Survey Resolution Deadline 35 days from MEC
Inspection and Due Diligence
25 §10.3 Inspection Objection Deadline 30 days from MEC
26 §10.3 Inspection Resolution Deadline 35 days from MEC
27 § 10.5 Property Insurance Objection Deadline 30 days from MEC
28 § 10.6 Due Diligence Documents Delivery Deadline 5 days from MEC
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Item No. | Reference Event Date or Deadline
29 § 10.6 Due Diligence Documents Objection Deadline 30 days from MEC
30 § 10.6 Due Diligence Documents Resolution Deadline 35 days from MEC
31 § 10.6 Environmental Inspection Objection Deadline 45 days from MEC
32 § 10.6 ADA Evaluation Objection Deadline 30 days from MEC
33 § 10.7 Conditional Sale Deadline N/A
34 §11.1 Tenant Estoppel Statements Deadline N/A
35 §11.2 Tenant Estoppel Statements Objection Deadline N/A
Closing and Possession
36 §12.3 Closing Date 30 days from removal of all
contingencies
37 §17 Possession Date Date of Closing
38 §17 Possession Time Time of Closing
39 § 28 Acceptance Deadline Date September 12, 2016
40 § 28 Acceptance Deadline Time 5:00 PM. MDT

3.1.  Applicability of Terms. Any box checked in this Contract means the corresponding provision applies. Any box,
blank or line in this Contract left blank or completed with the abbreviation “N/A”, or the word “Deleted” means such provision,
including any deadline, is not applicable and the corresponding provision of this Contract to which reference is made is deleted. If
no box is checked in a provision that contains a selection of “None”, such provision means that “None” applies.

The abbreviation “MEC” (mutual execution of this Contract) means the date upon which both parties have signed this Contract.

4, PURCHASE PRICE AND TERMS.
4.1. Price and Terms. The Purchase Price set forth below is payable in U.S. Dollars by Buyer as follows:

Item No. | Reference | Item Amount Amount

1 §4.1 Purchase Price $ 2,450,000.00

2 §4.3 Earnest Money $ 50,000.00
3 §4.5 New Loan $ N/A
4 §4.6 Assumption Balance $ N/A
5 §4.7 Private Financing $ N/A
6 §4.7 Seller Financing $ N/A
7

8

9 §4.4 Cash at Closing $ 2,400,000.00
10 TOTAL $ 2,450,000.00 | $ 2,450,000.00

4.2,

4.3. Earnest Money. The Earnest Money set forth in this section, in the form of a _Geed Funds , will be payable to and
held by _Land Title Guarantee Company (Earnest Money Holder), in its trust account, on behalf of both Seller and Buyer. The
Earnest Money deposit must be tendered, by Buyer, with this Contract unless the parties mutually agree to an Alternative Earnest
Money Deadline for its payment. The parties authorize delivery of the Earnest Money deposit to the company conducting the
Closing (Closing Company), if any, at or before Closing. In the event Earnest Money Holder has agreed to have interest on Earnest
Money deposits transferred to a fund established for the purpose of providing affordable housing to Colorado residents, Seller and
Buyer acknowledge and agree that any interest accruing on the Earnest Money deposited with the Earnest Money Holder in this
transaction will be transferred to such fund.

43.1. Alternative Earnest Money Deadline. The deadline for delivering the Earnest Money, if other than at the
time of tender of this Contract, is as set forth as the Alternative Earnest Money Deadline.

43.2. Return of Earnest Money. If Buyer has a Right to Terminate and timely terminates, Buyer is entitled to
the return of Earnest Money as provided in this Contract. If this Contract is terminated as set forth in § 25 and, except as provided
in § 24, if the Earnest Money has not already been returned following receipt of a Notice to Terminate, Seller agrees to execute
and return to Buyer or Broker working with Buyer, written mutual instructions (e.g., Earnest Money Release form), within three
days of Seller’s receipt of such form.

44. Form of Funds; Time of Payment; Available Funds.
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44.1. Good Funds. All amounts payable by the parties at Closing, including any loan proceeds, Cash at Closing
and closing costs, must be in funds that comply with all applicable Colorado laws, including electronic transfer funds, certified
check, savings and loan teller’s check and cashier’s check (Good Funds).

4.4.2. Time of Payment; Available Funds. All funds, including the Purchase Price to be paid by Buyer, must be
paid before or at Closing or as otherwise agreed in writing between the parties to allow disbursement by Closing Company at
Closing OR SUCH NONPAYING PARTY WILL BE IN DEFAULT. Buyer represents that Buyer, as of the date of this

Contract, [X] Does [ ] Does Not have funds that are immediately verifiable and available in an amount not less than the amount
stated as Cash at Closing in § 4.1.

45. NewlLean:
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8. TITLE INSURANCE, RECORD TITLE AND OFF-RECORD TITLE.

8.1. Evidence of Record Title.
X 8.1.1. Seller Selects Title Insurance Company. If this box is checked, Seller will select the title insurance
company to furnish the owner’s title insurance policy at Seller’s expense. On or before Record Title Deadline, Seller must furnish
to Buyer, a current commitment for an owner’s title insurance policy (Title Commitment), in an amount equal to the Purchase
Price, or if this box is checked, [ ] an Abstract of Title certified to a current date. Seller will cause the title insurance policy to be
issued and delivered to Buyer as soon as practicable at or after Closing.
O 8.1.2. Buyer Selects Title Insurance Company. If this box is checked, Buyer will select the title insurance
company to furnish the owner’s title insurance policy at Buyer’s expense. On or before Record Title Deadline, Buyer must furnish to
Seller, a current commitment for owner’s title insurance policy (Title Commitment), in an amount equal to the Purchase Price.
If neither box in § 8.1.1 or § 8.1.2 is checked, § 8.1.1 applies.

8.1.3. Owner’s Extended Coverage (OEC). The Title Commitment [X] Will [] Will Not contain Owner’s

Extended Coverage (OEC). If the Title Commitment is to contain OEC, it will commit to delete or insure over the standard
exceptions which relate to: (1) parties in possession, (2) unrecorded easements, (3) survey matters, (4) unrecorded mechanics’
liens, (5) gap period (period between the effective date and time of commitment to the date and time the deed is recorded), and (6)
unpaid taxes, assessments and unredeemed tax sales prior to the year of Closing. Any additional premium expense to obtain OEC
will be paid by [] Buyer [] Seller [X] One-Half by Buyer and One-Half by Seller [ ] Other N/4 .
Regardless of whether the Contract requires OEC, the Title Insurance Commitment may not provide OEC or delete or insure over
any or all of the standard exceptions for OEC. The Title Insurance Company may require a New Survey or New ILC, defined
below, among other requirements for OEC. If the Title Insurance Commitment is not satisfactory to Buyer, Buyer has a right to
object under § 8.4 (Right to Object to Title, Resolution).

8.1.4. Title Documents. Title Documents consist of the following: (1) copies of any plats, declarations, covenants,
conditions and restrictions burdening the Property, and (2) copies of any other documents (or, if illegible, summaries of such
documents) listed in the schedule of exceptions (Exceptions) in the Title Commitment furnished to Buyer (collectively, Title
Documents).

8.1.5. Copies of Title Documents. Buyer must receive, on or before Record Title Deadline, copies of all Title
Documents. This requirement pertains only to documents as shown of record in the office of the clerk and recorder in the county
where the Property is located. The cost of furnishing copies of the documents required in this Section will be at the expense of the
party or parties obligated to pay for the owner’s title insurance policy.

8.1.6. Existing Abstracts of Title. Seller must deliver to Buyer copies of any abstracts of title covering all or any
portion of the Property (Abstract of Title) in Seller’s possession on or before Record Title Deadline.

8.2.  Record Title. Buyer has the right to review and object to the Abstract of Title or Title Commitment and any of the
Title Documents as set forth in § 8.4 (Right to Object to Title, Resolution) on or before Record Title Objection Deadline.
Buyer’s objection may be based on any unsatisfactory form or content of Title Commitment or Abstract of Title, notwithstanding
§ 13, or any other unsatisfactory title condition, in Buyer’s sole subjective discretion. If the Abstract of Title, Title Commitment or
Title Documents are not received by Buyer, on or before the Record Title Deadline, or if there is an endorsement to the Title
Commitment that adds a new Exception to title, a copy of the new Exception to title and the modified Title Commitment will be
delivered to Buyer. Buyer has until the earlier of Closing or ten days after receipt of such documents by Buyer to review and object
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to: (1) any required Title Document not timely received by Buyer, (2) any change to the Abstract of Title, Title Commitment or
Title Documents, or (3) any endorsement to the Title Commitment. If Seller receives Buyer’s Notice to Terminate or Notice of
Title Objection, pursuant to this § 8.2 (Record Title), any title objection by Buyer is governed by the provisions set forth in § 8.4
(Right to Object to Title, Resolution). If Seller has fulfilled all Seller’s obligations, if any, to deliver to Buyer all documents
required by § 8.1 (Evidence of Record Title) and Seller does not receive Buyer’s Notice to Terminate or Notice of Title Objection
by the applicable deadline specified above, Buyer accepts the condition of title as disclosed by the Abstract of Title, Title
Commitment and Title Documents as satisfactory.

8.3. Off-Record Title. Seller must deliver to Buyer, on or before Off-Record Title Deadline, true copies of all existing
surveys in Seller’s possession pertaining to the Property and must disclose to Buyer all easements, liens (including, without limitation,
governmental improvements approved, but not yet installed) or other title matters (including, without limitation, rights of first refusal
and options) not shown by public records, of which Seller has actual knowledge (Off-Record Matters). Buyer has the right to inspect
the Property to investigate if any third party has any right in the Property not shown by public records (e.g., unrecorded easement,
boundary line discrepancy or water rights). Buyer’s Notice to Terminate or Notice of Title Objection of any unsatisfactory
condition (whether disclosed by Seller or revealed by such inspection, notwithstanding § 8.2 and § 13), in Buyer’s sole subjective
discretion, must be received by Seller on or before Off-Record Title Objection Deadline. If an Off-Record Matter is received by
Buyer after the Off-Record Title Deadline, Buyer has until the earlier of Closing or ten days after receipt by Buyer to review and
object to such Off-Record Matter. If Seller receives Buyer’s Notice to Terminate or Notice of Title Objection pursuant to this § 8.3
(Off-Record Title), any title objection by Buyer and this Contract are governed by the provisions set forth in § 8.4 (Right to Object
to Title, Resolution). If Seller does not receive Buyer’s Notice to Terminate or Notice of Title Objection by the applicable deadline
specified above, Buyer accepts title subject to such rights, if any, of third parties of which Buyer has actual knowledge.

8.4. Right to Object to Title, Resolution. Buyer’s right to object to any title matters includes, but is not limited to those
matters set forth in §§ 8.2 (Record Title), 8.3 (Off-Record Title) and 13 (Transfer of Title), in Buyer’s sole subjective discretion. If
Buyer objects to any title matter, on or before the applicable deadline, Buyer has the following options:

8.4.1. Title Objection, Resolution. If Seller receives Buyer’s written notice objecting to any title matter (Notice
of Title Objection) on or before the applicable deadline, and if Buyer and Seller have not agreed to a written settlement thereof on
or before Title Resolution Deadline, this Contract will terminate on the expiration of Title Resolution Deadline, unless Seller
receives Buyer’s written withdrawal of Buyer’s Notice of Title Objection (i.e., Buyer’s written notice to waive objection to such
items and waives the Right to Terminate for that reason), on or before expiration of Title Resolution Deadline. If either the
Record Title Deadline or the Off-Record Title Deadline, or both, are extended to the earlier of Closing or ten days after receipt of
the applicable documents by Buyer, pursuant to § 8.2 (Record Title) or § 8.3 (Off-Record Title), the Title Resolution Deadline also
will be automatically extended to the earlier of Closing or fifieen days after Buyer’s receipt of the applicable documents; or

8.4.2. Title Objection, Right to Terminate. Buyer may exercise the Right to Terminate under § 25.1, on or
before the applicable deadline, based on any unsatisfactory title matter, in Buyer’s sole subjective discretion.

8.5.  Special Taxing Districts. SPECIAL TAXING DISTRICTS MAY BE SUBJECT TO GENERAL OBLIGATION
INDEBTEDNESS THAT IS PAID BY REVENUES PRODUCED FROM ANNUAL TAX LEVIES ON THE TAXABLE
PROPERTY WITHIN SUCH DISTRICTS. PROPERTY OWNERS IN SUCH DISTRICTS MAY BE PLACED AT RISK
FOR INCREASED MILL LEVIES AND TAX TO SUPPORT THE SERVICING OF SUCH DEBT WHERE
CIRCUMSTANCES ARISE RESULTING IN THE INABILITY OF SUCH A DISTRICT TO DISCHARGE SUCH
INDEBTEDNESS WITHOUT SUCH AN INCREASE IN MILL LEVIES. BUYERS SHOULD INVESTIGATE THE
SPECIAL TAXING DISTRICTS IN WHICH THE PROPERTY IS LOCATED BY CONTACTING THE COUNTY
TREASURER, BY REVIEWING THE CERTIFICATE OF TAXES DUE FOR THE PROPERTY, AND BY OBTAINING
FURTHER INFORMATION FROM THE BOARD OF COUNTY COMMISSIONERS, THE COUNTY CLERK AND
RECORDER, OR THE COUNTY ASSESSOR.

Buyer has the Right to Terminate under § 25.1, on or before Off-Record Title Objection Deadline, based on any
unsatisfactory effect of the Property being located within a special taxing district, in Buyer’s sole subjective discretion.

8.7. Title Advisory. The Title Documents affect the title, ownership and use of the Property and should be reviewed
carefully. Additionally, other matters not reflected in the Title Documents may affect the title, ownership and use of the Property,
including, without limitation, boundary lines and encroachments, set-back requirements, area, zoning, building code violations,
unrecorded easements and claims of easements, leases and other unrecorded agreements, water on or under the Property, and
various laws and governmental regulations concerning land use, development and environmental matters.

8.7.1. OIL, GAS, WATER AND MINERAL DISCLOSURE. THE SURFACE ESTATE OF THE
PROPERTY MAY BE OWNED SEPARATELY FROM THE UNDERLYING MINERAL ESTATE, AND TRANSFER
OF THE SURFACE ESTATE MAY NOT NECESSARILY INCLUDE TRANSFER OF THE MINERAL ESTATE OR
WATER RIGHTS. THIRD PARTIES MAY OWN OR LEASE INTERESTS IN OIL, GAS, OTHER MINERALS,
GEOTHERMAL ENERGY OR WATER ON OR UNDER THE SURFACE OF THE PROPERTY, WHICH INTERESTS
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MAY GIVE THEM RIGHTS TO ENTER AND USE THE SURFACE OF THE PROPERTY TO ACCESS THE
MINERAL ESTATE, OIL, GAS OR WATER.

8.7.2. SURFACE USE AGREEMENT. THE USE OF THE SURFACE ESTATE OF THE PROPERTY
TO ACCESS THE OIL, GAS OR MINERALS MAY BE GOVERNED BY A SURFACE USE AGREEMENT, A
MEMORANDUM OR OTHER NOTICE OF WHICH MAY BE RECORDED WITH THE COUNTY CLERK AND
RECORDER.

8.7.3. OIL AND GAS ACTIVITY. OIL AND GAS ACTIVITY THAT MAY OCCUR ON OR ADJACENT
TO THE PROPERTY MAY INCLUDE, BUT IS NOT LIMITED TO, SURVEYING, DRILLING, WELL COMPLETION
OPERATIONS, STORAGE, OIL AND GAS, OR PRODUCTION FACILITIES, PRODUCING WELLS, REWORKING
OF CURRENT WELLS, AND GAS GATHERING AND PROCESSING FACILITIES.

8.74. ADDITIONAL INFORMATION. BUYER IS ENCOURAGED TO SEEK ADDITIONAL
INFORMATION REGARDING OIL AND GAS ACTIVITY ON OR ADJACENT TO THE PROPERTY, INCLUDING
DRILLING PERMIT APPLICATIONS. THIS INFORMATION MAY BE AVAILABLE FROM THE COLORADO OIL
AND GAS CONSERVATION COMMISSION.

8.7.5. Title Insurance Exclusions. Matters set forth in this Section, and others, may be excepted, excluded from,
or not covered by the owner’s title insurance policy.

8.8.  Consult an Attorney. Buyer is advised to timely consult legal counsel with respect to all such matters as there are
strict time limits provided in this Contract (e.g., Record Title Objection Deadline and Off-Record Title Objection Deadline).

9. NEWILC, NEW SURVEY.
9.1.  New ILC or New Survey. If the box is checked, a [ ] New Improvement Location Certificate (New ILC)
New Survey in the form of ALTA Survey is required and the following will apply:
9.1.1.  Ordering of New ILC or New Survey. Seller [] Buyer will order the New ILC or New Survey. The
New ILC or New Survey may also be a previous ILC or survey that is in the above-required form, certified and updated as of a
date after the date of this Contract.

9.1.2. Payment for New ILC or New Survey. The cost of the New ILC or New Survey will be paid, on or before
Closing, by: [X] Seller [ ] Buyer or: N/A

9.1.3. Delivery of New ILC or New Survey. Buyer, Seller, the issuer of the Title Commitment (or the provider
of the opinion of title if an Abstract of Title), and _N/4_ will receive a New ILC or New Survey on or before New ILC or New
Survey Deadline.

9.14. Certification of New ILC or New Survey. The New ILC or New Survey will be certified by the surveyor
to all those who are to receive the New ILC or New Survey.

9.2.  Buyer’s Right to Waive or Change New ILC or New Survey Selection. Buyer may select a New ILC or New
Survey different than initially specified in this Contract if there is no additional cost to Seller or change to the New ILC or New
Survey Objection Deadline. Buyer may, in Buyer’s sole subjective discretion, waive a New ILC or New Survey if done prior to
Seller incurring any cost for the same.

9.3.  New ILC or New Survey Objection. Buyer has the right to review and object to the New ILC or New Survey. If
the New ILC or New Survey is not timely received by Buyer or is unsatisfactory to Buyer, in Buyer’s sole subjective discretion,
Buyer may, on or before New ILC or New Survey Objection Deadline, notwithstanding § 8.3 or § 13:

9.3.1. Notice to Terminate. Notify Seller in writing that this Contract is terminated; or

9.3.2. New ILC or New Survey Objection. Deliver to Seller a written description of any matter that was to be
shown or is shown in the New ILC or New Survey that is unsatisfactory and that Buyer requires Seller to correct.

9.3.3. New ILC or New Survey Resolution. If a New ILC or New Survey Objection is received by Seller, on
or before New ILC or New Survey Objection Deadline, and if Buyer and Seller have not agreed in writing to a settlement
thereof on or before New ILC or New Survey Resolution Deadline, this Contract will terminate on expiration of the New ILC or
New Survey Resolution Deadline, unless Seller receives Buyer’s written withdrawal of the New ILC or New Survey Objection
before such termination, i.e., on or before expiration of New ILC or New Survey Resolution Deadline.

| DISCLOSURE, INSPECTION AND DUE DILIGENCE |

10. PROPERTY DISCLOSURE, INSPECTION, INDEMNITY, INSURABILITY AND DUE DILIGENCE.

10.1.  Seller’s Property Disclosure. On or before Seller’s Property Disclosure Deadline, Seller agrees to deliver to
Buyer the most current version of the applicable Colorado Real Estate Commission’s Seller's Property Disclosure form completed
by Seller to Seller’s actual knowledge, current as of the date of this Contract.

10.2.  Disclosure of Latent Defects; Present Condition. Seller must disclose to Buyer any latent defects actually known
by Seller. Seller agrees that disclosure of latent defects will be in writing. Except as otherwise provided in this Contract, Buyer
acknowledges that Seller is conveying the Property to Buyer in an “As Is” condition, “Where Is” and “With All Faults.”

103. Inspection. Unless otherwise provided in this Contract, Buyer, acting in good faith, has the right to have inspections
(by one or more third parties, personally or both) of the Property and Inclusions (Inspection), at Buyer’s expense. If (1) the
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physical condition of the Property, including, but not limited to, the roof, walls, structural integrity of the Property, the electrical,
plumbing, HVAC and other mechanical systems of the Property, (2) the physical condition of the Inclusions, (3) service to the
Property (including utilities and communication services), systems and components of the Property (e.g., heating and plumbing),
(4) any proposed or existing transportation project, road, street or highway, or (5) any other activity, odor or noise (whether on or
off the Property) and its effect or expected effect on the Property or its occupants is unsatisfactory, in Buyer’s sole subjective
discretion, Buyer may, on or before Inspection Objection Deadline:

10.3.1. Notice to Terminate. Notify Seller in writing that this Contract is terminated; or

10.3.2. Inspection Objection. Deliver to Seller a written description of any unsatisfactory physical condition that
Buyer requires Seller to correct.

10.3.3. Inspection Resolution. If an Inspection Objection is received by Seller, on or before Inspection Objection
Deadline, and if Buyer and Seller have not agreed in writing to a settiement thereof on or before Inspection Resolution Deadline,
this Contract will terminate on Inspection Resolution Deadline unless Seller receives Buyer’s written withdrawal of the Inspection
Objection before such termination, i.e., on or before expiration of Inspection Resolution Deadline.

10.4. Damage, Liens and Indemnity. Buyer, except as otherwise provided in this Contract or other written agreement
between the parties, is responsible for payment for all inspections, tests, surveys, engineering reports, or other reports performed at
Buyer’s request (Work) and must pay for any damage that occurs to the Property and Inclusions as a result of such Work. Buyer
must not permit claims or liens of any kind against the Property for Work performed on the Property. Buyer agrees to indemnify,
protect and hold Seller harmless from and against any liability, damage, cost or expense incurred by Seller and caused by any such
Work, claim, or lien. This indemnity includes Seller’s right to recover all costs and expenses incurred by Seller to defend against
any such liability, damage, cost or expense, or to enforce this section, including Seller’s reasonable attorney fees, legal fees and
expenses. The provisions of this section survive the termination of this Contract. This § 10.4 does not apply to items performed
pursuant to an Inspection Resolution.

10.5. Imsurability. Buyer has the right to review and object to the availability, terms and conditions of and premium for
property insurance (Property Insurance). Buyer has the Right to Terminate under § 25.1, on or before Property Insurance
Objection Deadline, based on any unsatisfactory provision of the Property Insurance, in Buyer’s sole subjective discretion.

10.6. Due Diligence.

10.6.1. Due Diligence Documents. If the respective box is checked, Seller agrees to deliver copies of the following
documents and information pertaining to the Property (Due Diligence Documents) to Buyer on or before Due Diligence
Documents Delivery Deadline to the extent such Due Diligence Documents exist and are in Seller’s possession:

10.6.1.1.  All contracts relating to the operation, maintenance and management of the Property;
X 10.6.1.2. Property tax bills for the last Two (2) years;
X 10.6.1.3. As-built construction plans to the Property and the tenant improvements, including architectural,
electrical, mechanical, and structural systems; engineering reports; and permanent Certificates of Occupancy, to the extent now
available;
X 10.6.1.4. A list of all Inclusions to be conveyed to Buyer;

10.6.1.5. Opestingsiaterenteforthepas—eass:
10.6.1.6. A-rentrollaceurate-and-correctto-the-date-of thi

10.6.1.7. 2

O
.
O 10.6.1.8.

X 10.6.1.9. All insurance policies pertaining to the Property and copies of any claims which have been made
for the past _Five (5) years;
X 10.6.1.10. Soils reports, surveys and engineering reports or data pertaining to the Property (if not delivered
earlier under § 8.3);

10.6.1.11. Any and all existing documentation and reports regarding Phase I and II environmental reports,
letters, test results, advisories, and similar documents respective to the existence or nonexistence of asbestos, PCB transformers, or
other toxic, hazardous or contaminated substances, and/or underground storage tanks and/or radon gas. If no reports are in Seller’s
possession or known to Seller, Seller warrants that no such reports are in Seller’s possession or known to Seller;

10.6.1.12. Any Americans with Disabilities Act reports, studies or surveys concerning the compliance of the
Property with said Act;
X 10.6.1.13. All permits, licenses and other building or use authorizations issued by any governmental
authority with jurisdiction over the Property and written notice of any violation of any such permits, licenses or use authorizations,
if any; and

10.6.1.14. Other documents and information:

10.6.2. Due Diligence Documents Review and Objection. Buyer has the right to review and object to Due
Diligence Documents. If the Due Diligence Documents are not supplied to Buyer or are unsatisfactory in Buyer’s sole subjective
discretion, Buyer may, on or before Due Diligence Documents Objection Deadline:
10.6.2.1. Notice to Terminate. Notify Seller in writing that this Contract is terminated; or
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10.6.2.2. Due Diligence Document Objection. Deliver to Seller a written description of any unsatisfactory
Due Diligence Documents that Buyer requires Seller to correct.
10.6.2.3. Due Diligence Document Resolution. If a Due Diligence Document Objection is received by
Seller, on or before Due Diligence Document Objection Deadline, and if Buyer and Seller have not agreed in writing to a
settlement thereof on or before Due Diligence Document Resolution Deadline, this Contract will terminate on Due Diligence
Document Resolution Deadline unless Seller receives Buyer’s written withdrawal of the Due Diligence Document Objection
before such termination, i.e., on or before expiration of Due Diligence Document Resolution Deadline.
10.6.3. Zoning. Buyer has the Right to Terminate under § 25.1, on or before Due Diligence Documents Objection
Deadline, based on any unsatisfactory zoning, subdivision, building and/or any use restrictions imposed by any governmental
agency with jurisdiction over the Property, in Buyer’s sole subjective discretion.
10.6.4. Due Diligence — Environmental, ADA. Buyer has the right to obtain environmental inspections of the
Property including Phase I and Phase I Environmental Site Assessments, as applicable. [ ] Seller Buyer will may order or
provide Xl Phase I Environmental Site Assessment, [ | Phase II Environmental Site Assessment (compliant with most
current version of the applicable ASTM E1527 standard practices for Environmental Site Assessments) and/or [_] _N/4 , at the
expense of [] Seller [X] Buyer (Environmental Inspection). In addition, Buyer, at Buyer’s expense, may also conduct an
evaluation whether the Property complies with the Americans with Disabilities Act (ADA Evaluation). All such inspections and
evaluations must be conducted at such times as are mutually agreeable to minimize the interruption of Seller’s and any Seller’s
tenants’ business uses of the Property, if any.

25 n nmenta assmen mends If Buyer, after review of the Phase I Environmental Site
Assessment, determines in its sole discretion that a Phase II Environmental Site Assessment is necessary, the Environmental
Inspection Objection Deadline will be extended by _Forty-five (45) days (Extended Environmental Inspection Objection
Deadline) and if such Extended Environmental Inspection Objection Deadline extends beyond the Closing Date, the Closing Date
will be extended a like period of time. In such event, [X] Seller [_] Buyer must pay the cost for such Phase II Environmental Site
Assessment.

Notwithstanding Buyer’s right to obtain additional environmental inspections of the Property in this § 10.6.5, Buyer has the
Right to Terminate under § 25.1, on or before Environmental Inspection Objection Deadline, or if applicable, the Extended
Environmental Inspection Objection Deadline, based on any unsatisfactory results of Environmental Inspection, in Buyer’s sole
subjective discretion.

Buyer has the Right to Terminate under § 25.1, on or before ADA Evaluation Objection Deadline, based on any
unsatisfactory ADA Evaluation, in Buyer’s sole subjective discretion.

10.7. ondidonal Upen-Sale-of-Property.—Thi ontracti
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CLOSING PROVISIONS |

12. CLOSING DOCUMENTS, INSTRUCTIONS AND CLOSING.

12.1. Closing Documents and Closing Information. Seller and Buyer will cooperate with the Closing Company to
enable the Closing Company to prepare and deliver documents required for Closing to Buyer and Seller and their designees. If
Buyer is obtaining a new loan to purchase the Property, Buyer acknowledges Buyer’s lender is required to provide the Closing
Company, in a timely manner, all required loan documents and financial information concerning Buyer’s new loan. Buyer and
Seller will furnish any additional information and documents required by Closing Company that will be necessary to complete this
transaction. Buyer and Seller will sign and complete all customary or reasonably required documents at or before Closing.

12.2. Closing Instructions. Colorado Real Estate Commission’s Closing Instructions [ ] Are [X] Are Not executed with
this Contract.

12.3. Closing. Delivery of deed from Seller to Buyer will be at closing (Closing). Closing will be on the date specified as
the Closing Date or by mutual agreement at an earlier date. The hour and place of Closing will be as designated by
mutual agreement between the parties .

12.4. Disclosure of Settlement Costs. Buyer and Seller acknowledge that costs, quality, and extent of service vary
between different settlement service providers (e.g., attorneys, lenders, inspectors and title companies).

13. TRANSFER OF TITLE. Subject to tender of payment at Closing as required herein and compliance by Buyer with the
other terms and provisions hereof, Seller must execute and deliver a good and sufficient _general warranty deed to Buyer, at
Closing, conveying the Property free and clear of all taxes except the general taxes for the year of Closing. Except as provided
herein, title will be conveyed free and clear of all liens, including any governmental liens for special improvements installed as of
the date of Buyer’s signature hereon, whether assessed or not. Title will be conveyed subject to:

13.1. Those specific Exceptions described by reference to recorded documents as reflected in the Title Documents
accepted by Buyer in accordance with Record Title,

13.2. Distribution utility easements (including cable TV),

13.3. Those specifically described rights of third parties not shown by the public records of which Buyer has actual
knowledge and which were accepted by Buyer in accordance with Off-Record Title and New ILC or New Survey,

13.4. Inclusion of the Property within any special taxing district, and

13.5. Any special assessment if the improvements were not installed as of the date of Buyer’s signature hereon, whether
assessed prior to or after Closing, and

13.6. Other None.

14. PAYMENT OF ENCUMBRANCES. Any encumbrance required to be paid will be paid at or before Closing from the
proceeds of this transaction or from any other source.

15. CLOSING COSTS, CLOSING FEE, ASSOCIATION FEES AND TAXES.
15.1. Closing Costs. Buyer and Seller must pay, in Good Funds, their respective closing costs and all other items required
to be paid at Closing, except as otherwise provided herein.
15.2. Closing Services Fee. The fee for real estate closing services must be paid at Closing by [] Buyer [] Seller
X One-Half by Buyer and One-Half by Seller [] Other N/A .
15.3. H etter—and—Record ee

and-One-Halfby-Scller
154. Local Transfer Tax. [ ] The Local Transfer Tax of _N/4 % of the Purchase Price must be paid at Closing by
None [] Buyer [] Seller [] One-Half by Buyer and One-Half by Seller.

15.6. Water Transfer Fees. The Water Transfer Fees can change. The fees, as of the date of this Contract, do not exceed
$ NV/A for:

] water Stock/Certificates [] water District

[J Augmentation Membership (] Small Domestic Water Company O w4
and must be paid at Closing by [X] None [] Buyer [] Seller [| One-Half by Buyer and One-Half by Seller.

15.7. Sales and Use Tax. Any sales and use tax that may accrue because of this transaction must be paid when due by
X None [] Buyer [] Seller [] One-Half by Buyer and One-Half by Seller.
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16. PRORATIONS. The following will be prorated to the Closing Date, except as otherwise provided:
16.1. Taxes. Personal property taxes, if any, special taxing district assessments, if any, and general real estate taxes for the
year of Closing, based on [_] Taxes for the Calendar Year Immediately Preceding Closing [X] Most Recent Mill Levy and

Most Recent Assessed Valuation, adjusted by any applicable qualifying seniors property tax exemption, qualifying disabled
veteran exemption or Other N/A .
16.2. g sats-based—es

aen 7 2118 a2 e O-Protnp egue e B¢ S5y 0-8¢€ < DU Ye Be1ere B ::!1':‘-"" ortatd =€
16.4. Other Prorations. Water and sewer charges, propane, interest on continuing loan, and other similar items .
16.5. Final Settlement. Unless otherwise agreed in writing, these prorations are final.

17. POSSESSION. Possession of the Property will be delivered to Buyer on Possession Date at Possession Time, subject to
the Leases as set forth in § 10.6.1.7.
If Seller, after Closing, fails to deliver possession as specified, Seller will be subject to eviction and will be additionally liable

to Buyer for payment of $ 500.00 per day (or any part of a day notwithstanding § 18.1) from Possession Date and Possession
Time until possession is delivered.

|  GENERAL PROVISIONS |

18. DAY; COMPUTATION OF PERIOD OF DAYS, DEADLINE.

18.1. Day. As used in this Contract, the term “day” means the entire day ending at 11:59 p.m., United States Mountain
Time (Standard or Daylight Savings as applicable).

18.2. Computation of Period of Days, Deadline. In computing a period of days, when the ending date is not specified,
the first day is excluded and the last day is included (e.g., three days after MEC). If any deadline falls on a Saturday, Sunday or
federal or Colorado state holiday (Holiday), such deadline {X] Will [ ] Will Not be extended to the next day that is not a
Saturday, Sunday or Holiday. Should neither box be checked, the deadline will not be extended.

19. CAUSES OF LOSS, INSURANCE; DAMAGE TO INCLUSIONS AND SERVICES; CONDEMNATION; AND
WALK-THROUGH. Except as otherwise provided in this Contract, the Property, Inclusions or both will be delivered in the
condition existing as of the date of this Contract, ordinary wear and tear excepted.

19.1.  Causes of Loss, Insurance. In the event the Property or Inclusions are damaged by fire, other perils or causes of loss
prior to Closing in an amount of not more than ten percent of the total Purchase Price (Property Damage), and if the repair of the
damage will be paid by insurance (other than the deductible to be paid by Seller), then Seller, upon receipt of the insurance proceeds,
will use Seller’s reasonable efforts to repair the Property before Closing Date. Buyer has the Right to Terminate under § 25.1, on or
before Closing Date if the Property is not repaired before Closing Date or if the damage exceeds such sum. Should Buyer elect to
carry out this Contract despite such Property Damage, Buyer is entitled to a credit at Closing for all insurance proceeds that were
received by Seller (but not the Association, if any) resulting from damage to the Property and Inclusions, plus the amount of any
deductible provided for in the insurance policy. This credit may not exceed the Purchase Price. In the event Seller has not received
the insurance proceeds prior to Closing, the parties may agree to extend the Closing Date to have the Property repaired prior to
Closing or, at the option of Buyer, (1) Seller must assign to Buyer the right to the proceeds at Closing, if acceptable to Seller’s
insurance company and Buyer’s lender; or (2) the parties may enter into a written agreement prepared by the parties or their
attorney requiring the Seller to escrow at Closing from Seller’s sale proceeds the amount Seller has received and will receive due
to such damage, not exceeding the total Purchase Price, plus the amount of any deductible that applies to the insurance claim.

19.2. Damage, Inclusions and Services. Should any Inclusion or service (including utilities and communication
services), system, component or fixture of the Property (collectively Service) (e.g., heating or plumbing), fail or be damaged
between the date of this Contract and Closing or possession, whichever is earlier, then Seller is liable for the repair or replacement
of such Inclusion or Service with a unit of similar size, age and quality, or an equivalent credit, but only to the extent that the
maintenance or replacement of such Inclusion or Service is not the responsibility of the Association, if any, less any insurance
proceeds received by Buyer covering such repair or replacement. If the failed or damaged Inclusion or Service is not repaired or
replaced on or before Closing or possession, whichever is earlier, Buyer has the Right to Terminate under § 25.1, on or before
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Closing Date, or, at the option of Buyer, Buyer is entitled to a credit at Closing for the repair or replacement of such Inclusion or
Service. Such credit must not exceed the Purchase Price. If Buyer receives such a credit, Seller’s right for any claim against the
Association, if any, will survive Closing. Seller and Buyer are aware of the existence of pre-owned home warranty programs that
may be purchased and may cover the repair or replacement of such Inclusions.

19.3. Condemnation. In the event Seller receives actual notice prior to Closing that a pending condemnation action may
result in a taking of all or part of the Property or Inclusions, Seller must promptly notify Buyer, in writing, of such condemnation
action. Buyer has the Right to Terminate under § 25.1, on or before Closing Date, based on such condemnation action, in Buyer’s
sole subjective discretion. Should Buyer elect to consummate this Contract despite such diminution of value to the Property and
Inclusions, Buyer is entitled to a credit at Closing for all condemnation proceeds awarded to Seller for the diminution in the value
of the Property or Inclusions but such credit will not include relocation benefits or expenses, or exceed the Purchase Price.

19.4. Walk-Through and Verification of Condition. Buyer, upon reasonable notice, has the right to walk through the
Property prior to Closing to verify that the physical condition of the Property and Inclusions complies with this Contract.

20. RECOMMENDATION OF LEGAL AND TAX COUNSEL. By signing this Contract, Buyer and Seller acknowledge
that the respective broker has advised that this Contract has important legal consequences and has recommended the examination
of title and consultation with legal and tax or other counsel before signing this Contract.

21. TIME OF ESSENCE, DEFAULT AND REMEDIES. Time is of the essence for all dates and deadlines in this Contract.
This means that all dates and deadlines are strict and absolute. If any payment due, including Earnest Money, is not paid, honored
or tendered when due, or if any obligation is not performed timely as provided in this Contract or waived, the non-defaulting party
has the following remedies:

21.1. If Buyer is in Default:

D a

21.1.2. Liquidated Damages, Applicable. This § 21.1.2 applies unless the box in § 21.1.1 is checked. Seller
may cancel this Contract. All Eamest Money (whether or not paid by Buyer) will be paid to Seller, and retained by Seller. It is
agreed that the Earnest Money specified in § 4.1 is LIQUIDATED DAMAGES, and not a penalty, which amount the parties agree
is fair and reasonable and (except as provided in §§ 10.4, 22, 23 and 24), said payment of Earnest Money is SELLER’S ONLY
REMEDY for Buyer’s failure to perform the obligations of this Contract. Seller expressly waives the remedies of specific
performance and additional damages.

21.2. If Seller is in Default: Buyer may elect to treat this Contract as canceled, in which case all Earnest Money received
hereunder will be returned and Buyer may recover such damages as may be proper. Alternatively, Buyer may elect to treat this
Contract as being in full force and effect and Buyer has the right to specific performance or damages, or both.

22. LEGAL FEES, COST AND EXPENSES. Anything to the contrary herein notwithstanding, in the event of any arbitration
or litigation relating to this Contract, prior to or after Closing Date, the arbitrator or court must award to the prevailing party all
reasonable costs and expenses, including attorney fees, legal fees and expenses.

23. MEDIATION., If a dispute arises relating to this Contract, (whether prior to or after Closing) and is not resolved, the parties
must first proceed, in good faith, to mediation. Mediation is a process in which the parties meet with an impartial person who helps
to resolve the dispute informally and confidentially. Mediators cannot impose binding decisions. Before any mediated settlement is
binding, the parties to the dispute must agree to the settlement, in writing. The parties will jointly appoint an acceptable mediator
and will share equally in the cost of such mediation. The obligation to mediate, unless otherwise agreed, will terminate if the entire
dispute is not resolved within thirty days of the date written notice requesting mediation is delivered by one party to the other at
that party’s last known address (physical or electronic as provided in § 27). Nothing in this Section prohibits either party from
filing a lawsuit and recording a lis pendens affecting the Property, before or after the date of written notice requesting mediation.
This section will not alter any date in this Contract, unless otherwise agreed.

24. EARNEST MONEY DISPUTE. Except as otherwise provided herein, Earnest Money Holder must release the Earnest
Money following receipt of written mutual instructions, signed by both Buyer and Seller. In the event of any controversy regarding
the Eamest Money, Earnest Money Holder is not required to release the Earnest Money. Earnest Money Holder, in its sole
subjective discretion, has several options: (1) wait for any proceeding between Buyer and Seller; (2) interplead all parties and
deposit Eamest Money into a court of competent jurisdiction, (Earnest Money Holder is entitled to recover court costs and
reasonable attorney and legal fees incurred with such action); or (3) provide notice to Buyer and Seller that unless Earnest Money
Holder receives a copy of the Summons and Complaint or Claim (between Buyer and Seller) containing the case number of the
lawsuit (Lawsuit) within one hundred twenty days of Earnest Money Holder’s notice to the parties, Eamest Money Holder is
authorized to return the Earnest Money to Buyer. In the event Earnest Money Holder does receive a copy of the Lawsuit, and has
not interpled the monies at the time of any Order, Earnest Money Holder must disburse the Earnest Money pursuant to the Order of
the Court. The parties reaffirm the obligation of Mediation. This Section will survive cancellation or termination of this Contract.
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25. TERMINATION.

25.1. Right to Terminate. If a party has a right to terminate, as provided in this Contract (Right to Terminate), the
termination is effective upon the other party’s receipt of a written notice to terminate (Notice to Terminate), provided such written
notice was received on or before the applicable deadline specified in this Contract. If the Notice to Terminate is not received on or
before the specified deadline, the party with the Right to Terminate accepts the specified matter, document or condition as
satisfactory and waives the Right to Terminate under such provision.

25.2. Effect of Termination. In the event this Contract is terminated, all Earnest Money received hereunder will be
returned and the parties are relieved of all obligations hereunder, subject to §§ 10.4, 22, 23 and 24.

26. ENTIRE AGREEMENT, MODIFICATION, SURVIVAL; SUCCESSORS. This Contract, its exhibits and specified
addenda, constitute the entire agreement between the parties relating to the subject hereof, and any prior agreements pertaining
thereto, whether oral or written, have been merged and integrated into this Contract. No subsequent modification of any of the
terms of this Contract is valid, binding upon the parties, or enforceable unless made in writing and signed by the parties. Any right
or obligation in this Contract that, by its terms, exists or is intended to be performed after termination or Closing survives the
same. Any successor to a Party receives the predecessor’s benefits and obligations of this Contract.

27. NOTICE, DELIVERY, AND CHOICE OF LAW.

27.1. Physical Delivery and Notice. Any document, or notice to Buyer or Seller must be in writing, except as provided in
§ 27.2, and is effective when physically received by such party, any individual named in this Contract to receive documents or
notices for such party, the Broker, or Brokerage Firm of Broker working with such party (except any notice or delivery after
Closing must be received by the party, not Broker or Brokerage Firm).

27.2.  Electronic Notice. As an alternative to physical delivery, any notice, may be delivered in electronic form to Buyer
or Seller, any individual named in this Contract to receive documents or notices for such party, the Broker or Brokerage Firm of
Broker working with such party (except any notice or delivery after Closing must be received by the party; not Broker or
Brokerage Firm) at the electronic address of the recipient by facsimile, email or /4 .

27.3. Electronic Delivery. Electronic Delivery of documents and notice may be delivered by: (1) email at the email
address of the recipient, (2) a link or access to a website or server provided the recipient receives the information necessary to
access the documents, or (3) facsimile at the Fax No. of the recipient.

274. Choice of Law. This Contract and all disputes arising hereunder are governed by and construed in accordance with

the laws of the State of Colorado that would be applicable to Colorado residents who sign a contract in Colorado for real property
located in Colorado.

28. NOTICE OF ACCEPTANCE, COUNTERPARTS. This proposal will expire unless accepted in writing, by Buyer and
Seller, as evidenced by their signatures below, and the offering party receives notice of such acceptance pursuant to § 27 on or
before Acceptance Deadline Date and Acceptance Deadline Time. If accepted, this document will become a contract between
Seller and Buyer. A copy of this Contract may be executed by each party, separately, and when each party has executed a copy
thereof, such copies taken together are deemed to be a full and complete contract between the parties.

29.  GOOD FAITH. Buyer and Seller acknowledge that each party has an obligation to act in good faith including, but not
limited to, exercising the rights and obligations set forth in the provisions of Financing Conditions and Obligations, Title

Insurance, Record Title and Off-Record Title, New ILC, New Survey and Property Disclosure, Inspection, Indemnity,
Insurability and Due Diligence.

| ADDITIONAL PROVISIONS AND ATTACHMENTS |

30. ADDITIONAL PROVISIONS. (The following additional provisions have not been approved by the Colorado Real Estate
Commission.)

30.1. Board Approval. The execution of this Contract is contingent upon Buyer obtaining City Council/Executive
Committee approval of the transaction contemplated herein. If Buyer obtains said approval and written notice thereof is
received by Seller within fifteen (15) calendar days from MEC, this contingency shall be waived and the Contract shall remain
in full force and effect. If said approval is not granted and written notice thereof is received by Seller within the time period
specified above, this Contract shall terminate and the Ernest Money shall be returned to Buyer.

30.2.  Surrender of Property. Seller agrees that all vehicles and Seller’s separate personal property shall be removed
Jrom the Property not less than five (5) business days prior to Closing. Seller shall leave the real property and improvements in
broom clean and good condition and repair, subject to ordinary wear and tear, and matters accepted by Buyer during the
inspection. Well and septic shall also be delivered in a condition consistent with that approved by Buyer during the inspection.

30.3.  Article X, Section 20 TABOR. Seller and the Buyer understand and acknowledge that the Buyer is subject to
Article X, § 20 of the Colorado Constitution ("I4BOR'). The Buyer represents that it has or will have budgeted and
appropriated sufficient funding to meet its obligations set forth in this Agreement. For any amounts not fully appropriated, the
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Buyer does not intend to violate the terms and requirements of TABOR by the execution of this Agreement. It is understood
and agreed that this Agreement does not create a multi-fiscal year direct or indirect debt or obligation within the meaning of
TABOR and, therefore, all payment obligations of the Buyer are expressly dependent and conditioned upon the continuing
availability of funds beyond the term of the Buyer's current fiscal period. Financial obligations of the Buyer payable after the
current fiscal year are contingent upon funds for that purpose being appropriated, budgeted, and otherwise made available in
accordance with the applicable rules, regulations, and resolutions of the Buyer and any other applicable law.

30.4. Governmental Immunity. Nothing in this Agreement shall be construed as a waiver of the rights and privileges of
the Buyer pursuant to the Colorado Governmental Immunity Act, CR.S. § 24-10-101, et seq., as amended, or otherwise
available to the Buyer and its officers or employees.

30.5. Well and Septic. Buyer acknowledges that the Property is on well and septic. Seller agrees to provide to Buyer all
documentation and reports pertaining to the well and septic prior to any inspection thereof, including evidence of Seller’s
rights to the water in and use of well, which rights are to be transferred to Buyer at closing. Buyer acknowledges that all
inspections of the well and septic are at Buyer’s expense, as part of Buyer’s due diligence with right of termination.

30.6. Governmental Approvals, Utilities and Zoning, Seller acknowledges that Buyer, at its own expense shall
investigate and determine, as part of its due diligence with right of termination, any governmental approvals, zoning, and/or
utility connections which Buyer in its sole discretion deems necessary. Seller, at no cost to Seller, agrees to reasonably and
promptly cooperate with Buyer, as requested by Buyer, including without limitation, executing consents, in order to facilitate
responses and information requested by Buyer from governmental entities and utility companies.

30.7. ALTA Survey. The ALTA survey referenced in Section 9 of the Agreement (and not withstanding anything
therein) shall be current, include locations of all improvements, location of all easements of record, encroachments, setbacks,

and ingress and egress. It shall be certified to Buyer, the title insurance company and to any third party reasonably requested
by Buyer. Seller shall pay the cost of the ALTA survey.

30.8. Minerals, Oil and Gas. Seller represents that to its best knowledge and belief there are no mineral rights, oil or
gas rights owned, used, mined or controlled directly or indirectly by any party other than Seller. Seller agrees to transfer all
such rights of Seller at Closing by a separate bargain and sale deed.

30.9. Default. Notwithstanding anything in the Agreement to the contrary neither Buyer nor Seller shall be in default
of this Agreement, unless such defaulting party fails to cure the default within three (3) business days after receipt of written
notice specifying the default. Buyer and Seller agree to reasonably cooperate with each other, and in the event Seller delivers
any documentation to Buyer within the three day cure period set forth above, the parties agree that computation of all
Deadlines shall be extended by a commensurate amount.

30.10. Authority. Seller represents that it has full authority to enter into this Agreement.

30.11. Municipality. Seller acknowledges that the Buyer is a municipality.

31. ATTACHMENTS.
31.1. The following attachments are a part of this Contract:
Exhibit “A” — Legal Description

31.2. The following disclosure forms are attached but are not a part of this Contract:
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Buyer’s Name:

CITY OF CHERRY HILLS VILLAGE

SIGNATURES |

By: Jim Thorsen

Buyer’s Name:

By:

2o/t

re Date Buyer’s Signature Date
2450 East Quincy Avenue Address:
Cherry Hills Village, CO 80133
~Phone No.: 303.789.2541 Phone No.:
Fax No.: 303.761.9385 Fax No.:
Email Address: jthorsen@cherryhillsvillage.com Email Address:
{NOTE: If this offer is being countered or rejected, do not sign this document. Refer to § 32]
Seller’s Name: Donald D. Hunter Seller’s Name:
Seller’s Signature Date Seller’s Signature Date
Address: 2101 W. Quincy Avenue Address:
Englewood, CO 80110
Phone No.: Phone No.:
Fax No.: Fax No.:
Email Address: Email Address:
32. COUNTER; REJECTION. This offeris [_] Countered [] Rejected.
Initials only of party (Buyer or Seller) who countered or rejected offer
| END OF CONTRACT TO BUY AND SELL REAL ESTATE
No. CBS3-6-15. CONTRACT TO BUY AND SELL REAL ESTATE (COMMERCIAL) Page 16 of 17
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33. BROKER’S ACKNOWLEDGMENTS AND COMPENSATION DISCLOSURE.
(To be completed by Broker working with Buyer)

Broker [ ] Does [X] Does Not acknowledge receipt of Earnest Money deposit and, while not a party to the Contract, agrees to

cooperate upon request with any mediation concluded under § 23. Broker agrees that if Brokerage Firm is the Earnest Money
Holder and, except as provided in § 24, if the Earnest Money has not already been returned following receipt of a Notice to
Terminate or other written notice of termination, Earnest Money Holder will release the Earnest Money as directed by the written
mutual instructions. Such release of Earnest Money will be made within five days of Earnest Money Holder’s receipt of the

executed written mutual instructions, provided the Eamest Money check has cleared.

Broker is working with Buyer as a [X] Buyer’s Agent [ ] Seller’s Agent [ ] Transaction-Broker in this transaction.

[ This is a Change of Status.

Brokerage Firm’s compensation or commission is to be paid by [X] Listing Brokerage Firm [_] Buyer [_] Other .

Brokerage Firm’s Name: Cushman & Wakefield U.S., Inc.

Broker’s Name:

Broker’s Name:

Address:

Phone No.:
Fax No.:
Email Address:

Dan Bess

Broker’s Signature Date
Joe Krahn

Broker’s Signature Date

1515 Arapahoe Street, Suite 1200

Denver, CO 80202

303.292.3700

303.534.8270

Dan.Bess@cushwake.com Joe.Krahn@cushwake.com

34. BROKER’S ACKNOWLEDGMENTS AND COMPENSATION DISCLOSURE.
(To be completed by Broker working with Seller)

Broker [] Does [X] Does Not acknowledge receipt of Earnest Money deposit and, while not a party to the Contract, agrees to

cooperate upon request with any mediation concluded under § 23. Broker agrees that if Brokerage Firm is the Earnest Money

Holder and, except as provided in § 24, if the Earnest Money has not already been retumed following receipt of a Notice to
Terminate or other written notice of termination, Earnest Money Holder will release the Earnest Money as directed by the written
mutual instructions. Such release of Earnest Money will be made within five days of Earnest Money Holder’s receipt of the
executed written mutual instructions, provided the Earnest Money check has cleared.

Broker is working with Seller as a [X] Seller’s Agent [ ] Buyer’s Agent [ | Transaction-Broker in this transaction.

[J This is a Change of Status.

Brokerage Firm’s compensation or commission is to be paid by [X] Seller [_] Buyer [] Other .

Brokerage Firm’s Name: Altitude Commercial Realty

Broker’s Name:

Address:

Phone No.:
Fax No.:
Email Address:

Jeff Kummer

Broker’s Signature Date
5200 DTC Parkway, Suite 270

Greenwood Village, CO 80111

303.282.0804

jkummer@altitudecommercial.com

No. CBS3-6-15. CONTRACT TO BUY AND SELL REAL ESTATE (COMMERCIAL)
H:\Contracts\Contracts2016\Brokers\Bess\Contracts\Forms\Contracts\2101 W Quincy Ave V 9-9-16.Docx

Page 17 of 17



EXHIBIT "A"

Legal Description:

The East 396.0 feet of the West 1267.0 feet of the S 1/2 of
the 8 1/2 of the S 1/2 of the SW 1/4 of Section 4, Township 5
South, Range 68 West of the 6th P.M.; together with all water
and water rights, ditches and ditch rights incident or
appurtenant or used in connection with said lands and,
together with all of the right, title and interest of the
party of the first part in and to that certain roadway
extending west from Santa Fe Drive to the real property
hereinabove described (being an extension of West Quincy
Avenue) appurtenant to and used in connection with gaid real
property; excepting, however, all righta-of-way and easements
for roads, highways, ditches, pipelines, conduits and
reservoirs whether evidenced by instruments of record or
otherwise.

also known by street and number as: 2101 West Quincy Avenue
Englewood, CO 80110

H:\Contracts\Contracts2016\Brokers\Bess\Contracts\Forms\Contracts\2101 W Quincy Ave - Exh A v 9-6-16.docx
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“’"i\k CUSHMAN & 1515 Arapahoe Street, #1200, Denver, CO 80202
i

Y T 303.292.3700 F 303.534.8270
EE WAKEFIELD www.cushmanwakefleld.com

The printed portions of this form, except differentiated additions, have been approved by the Colorado Real Estate Commission,
(CP40-6-15) (Mandatory 1-16)

THIS FORM HAS IMPORTANT LEGAL CONSEQUENCES AND THE PARTIES SHOULD CONSULT LEGAL AND TAX OR
OTHER COUNSEL BEFORE SIGNING.

COUNTERPROPOSAL

Date: September 15. 2016

1. This Counterproposal supersedes and replaces any previous counterproposal. This Counterproposal amends the proposed

contract dated September 9. 2016 (Contract), between Donald D, Hunter (Seller), and _City of Cherry Hills Village (Buyer).
relating to the sale and purchase of the following legally described real estate in the County of Arapahoe, Colorado:

As described in Contract;

known as No. 2101 W. Quincy Avenue Englewood co 80110
Street Address City State  Zip

NOTE: If the table is omitted, or if any item is left blank or is marked in the “No Change” column, it means no change to

the corresponding provision of the Contract. If any item is marked in the “Deleted” column, it means that the corresponding
provision of the Contract to which reference is made is deleted.

2. §3. DATES AND DEADLINES. [Note: This table may be omitted if inapplicable.]

Item Date or No
No. Reference Event Deadline Chang | Deleted
e
1 §43 Alternative Earnest Money Deadline 2 days from
MEC
Title
2 § 8.1 Record Title Deadline X
3 §8.2 Record Title Objection Deadline X
4 §8.3 Off-Record Title Deadline X
5 §8.3 Off-Record Title Objection Deadline X
6 §84 Title Resolution Deadline X
7 § 8.6 Right of First Refusal Deadline X
Owners’ Association
8 §7.3 Association Documents Deadline X
9 §74 Association Documents Objection Deadline X
Seller’s Property Disclosure
10 §10.1 Seller’s Property Disclosure Deadline X
Loan and Credit
11 §5.1 Loan Application Deadline X
12 §5.2 Loan Objection Deadline X
13 §5.3 Buyer’s Credit Information Deadline X
14 §5.3 Disapproval of Buyer’s Credit Information Deadline X
15 §5.4 Existing Loan Documents Deadline X
16 §5.4 Existing Loan Documents Objection Deadline X
17 §5.4 Loan Transfer Approval Deadline X
18 §4.7 Seller or Private Financing Deadline X
Appraisal
19 §6.2 Appraisal Deadline X
20 §6.2 Appraisal Objection Deadline X
21 §6.2 Appraisal Resolution Deadline X

No. CP40-6-15. COUNTERPROPOSAL

Page1of3
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23
24

25
26
27
28
29
30
31
32
33
34
35
36
37
38
39
40

41 .

42
43
44
45
46
47
48
49
50

Item Date or No
No. | Reference Event Deadline Chang | Deleted
e
Survey RReTS
22 §9.1 New ILC or New Survey Deadline X
23 §9.3 New ILC or New Survey Objection Deadline X
24 §94 New ILC or New Survey Resolution Deadline X
Inspection and Due Diligence e R e e i
25 § 10.3 Inspection Objection Deadline X
26 § 10.3 Inspection Resolution Deadline X
27 § 10.5 Property Insurance Objection Deadline X
28 §10.6 Due Diligence Documents Delivery Deadline X
29 §106 Due Diligence Documents Objection Deadline X
30 § 10.6 Due Diligence Documents Resolution Deadline X
31 §10.6 Environmental Inspection Objection Deadline CBS2, 3,4 X
32 § 10.6 ADA Evaluation Objection Deadline CBS2, 3, 4 X
33 § 10.7 Conditional Sale Deadline X
34 §11.1 Tenant Estoppel Statements Deadline CBS2, 3.4 X
35 §11.2 Tenant Estoppel Statements Objection Deadline CBS2, 3, X
4
Closing and Possession H 0 ,
36 §123 Closing Date
37 §17 Possession Date
38 §17 Possession Time

3. §4. PURCHASE PRICE AND TERMS. [Note: This table may be omitted if inapplicable.] [OMITTED ~ NO
CHANGES]

4. ATTACHMENTS. The following are a part of this Counterproposal:
None

Note: The following disclosure forms are attached but are not a part of this Counterproposal:
None

5. OTHER CHANGES.

5.1.  Section 4.3, Line 87, shall be amended by deleting the insertion “Land Title Guarantee Company” and replacing
with “Chicago Title Company”.

5.2, Section 8.1, Line 247, shall be amended by striking “at Seller’s expense” and inserting “the cost of which shall be
split 50/50 between Buyer and Seller.”

5.3.  Section 10.6.1 shall be amended by the addition of the following language: “to the extent such Due Diligence
Documents exist and are in Seller’s current possession.”

5.4.  Section 10.6.4, Line 484, shall be amended by unchecking the “Seller™ box and checking the “Buyer” box. Buyer
will be responsible for all costs associated with a Phase IT Environmental Site Assessment.

5.5.  Section 13, Line 535, shall be amended by deleting the insertion “general warranty” and replacing with “special
warranty”.

5.6.  Notwithstanding the provisions of Section 17 to the contrary, Seller shall have the right to occupy the mobile home
unit and adjacent garage for a period up to ninety (90) days after Closing at no charge. See Section 5.10 below.

5.7.  Section 30.1 shall be deleted in its entirety.

5.8.  Section 30.2, Line 734, shall be amended by deleting the time period “not less than five (5) business days prior to
Closing” and inserting “at the time of Closing”.

5.9.  Section 30.5, shall be amended by the addition of the following: “Seller shall provide any documentation in their
possession.

No. CP40-6-15. COUNTERPROPOSAL Page 2 of 3
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52
53
54
55
56
57
58
59
60
61
62
63

65
66
67

68
69

70
7

72

5.10.  The Contract shall be amended by a new Section 30.12 as follows:
Seller Leaseback. Buyer and Seller shall entering into a lease agreement as attached hereto as Exhibit “4”
(“Agreement”) at Closing wherein Seller agrees o lease back the mobile home unit and adjacent garage for a period of ninety
(90) days after Closing upon terms and conditions agreed upon between the parties.

5.10.  Mutual Execution of Contract (“MEC”) shall be the last date upon which both Buyer and Seller have JSully
executed this Counterproposal,

6. ACCEPTANCE DEADLINE. This Counterproposal expires unless accepted in writing by Seller and Buyer as evidenced by
their signatures below and the offering party to this document receives notice of such acceptance on or before

September 1 6, 2016 10:00 A.M. MDT.
Date Time

If accepted, the Contract, as amended by this Counterproposal, will become a contract between Seller and Buyer. All other terms
and conditions of the Contract remain the same.

Buyer’s Name: CITY OF CHERRY HILLS VILLAGE Buyer's Name:
By: Jim Thorsen By:
‘?//{/A
Date Buyer’s Signature Date
dress: 2450 East Quincy Avenue Address:
Cherry Hills Village, CO 80133
Phone No.: 303.789,2541 Phone No.:
Fax No.: 303.761,9385 Fax No.:
Email Address: ithorsmt@cherryhiﬂsviln!ggom Email Address:
Seller’s Name:  Donald D. Hunter Seller’s Name:
! ~
o ald Wertlin, /
2l / v
/[/(-"7 L/,ll/ J/" vl > q }é
Seller’s Signature Daté Seller’s Signature Date
Address: 2101 W. Quincy Avenue Address:
Englewood, CO 80110

Phone No.: Phone No.:
Fax No.: Fax No.:
Email Address: Email Address:

Note: When this Counterproposal form is used, the Contract is not to be signed by the party initiating this Counterproposal.
Brokers must complete and sign the Broker's Acknowledgments and Compensation Disclosure portion of the Contract.

Ne. CP40-6-15. COUNTERPROPOSAL
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EXHIBIT "A"

CITY OF CHERRY HILLS VILLAGE
LEASE AGREEMENT

THIS LEASE AGREEMENT (hereinafter referred to as the “Agreement”), is made and
entered into this 15th day of September, 2016, by and between CITY OF CHERRY HILLS
VILLAGE (hereinafter “City” or “Lessor’’), and Donald D. Hunter, (hereinafter “Lessee”).

WITNESSETH:

WHEREAS, the City is under contract to purchase certain real property being, lying and

situated in Arapahoe County, Colorado, such real property, having a street address of 2101 W.
Quincy Avenue, Sheridan, CO. 80110

WHEREAS, pursuant to that certain purchase and sale agreement between the City and
Donald Hunt dated September 9, 2016 with a Counterproposal dated September 12, 2016
(“Purchase Agreement”), the City agrees to allow Lessee the opportunity to lease a portion of the
Property from the Lessor for a period of ninety (90) days commencing upon closing on the
purchase and sale of the Property, with no extensions or hold-over, subject to the terms and
conditions set forth in this Agreement:

e Mobile home unit; and
e Adjacent garage. (collectively, the “Leased Premises”); and

WHEREAS, for purposes of this Agreement, the Lessee shall not be authorized to use or

occupy any portion of the Property except the above-described Leased Premises and reasonable
access thereto from existing drive aisle; and

WHEREAS, City has agreed to lease the Leased Premises to the Lessee subject to the
express terms and conditions as contained herein.

NOW, THEREFORE, for and in consideration of the mutual covenants and obligations
contained herein and other good and valuable consideration, the receipt and sufficiency of which
is hereby acknowledged, the Parties hereto agree as follows:

1. TERM. Lessor leases to Lessee and Lessee leases from the above described Leased
Premises together with any and all appurtenances thereto and reasonable access to
the Leased Premises, commencing on the date of closing of the purchase and sale of

the Property and terminating on the 90" day after Closing (“Term”), with no
extensions or hold-overs.

2. SURRENDER. Upon expiration of the Term, or if this Agreement shall at any time
be terminated prior to expiration of the Term as a result of Lessee’s failure to abide
by the terms and conditions of this Agreement or if the Lessee vacates the Leased
Premises earlier than the expiration of the Term, or such other date as mutually
agreed upon, Lessee shall immediately quit and surrender up to the Lessor



EXHIBIT "A"

possession of the Leased Premises in a broom-clean condition and in good order and
repair, ordinary wear and tear excepted, and the Lessee shall remove all Lessee’s
property therefrom. Lessee’s obligation to observe or perform this covenant shall
survive termination of this Agreement.

. CONSIDERATION; WAIVER OF STATUTORY RIGHTS. In lieu of payment
of rent, and as consideration hereunder, Lessee expressly agrees to waive any and
all rights and entitlements as a tenant under Article 12, Title 38 of the Colorado
Revised Statutes. The parties agree and acknowledge that the provisions of Article
12, Title 38 shall not apply in the enforcement of this Agreement.

- SECURITY DEPOSIT. In order to secure the performance of Lessee’s obligations
hereunder, Lessee shall deposit Two Thousand Dollars ($2,000.00) with the City
upon execution of this Agreement and prior to the commencement of the Term. Said
Security Deposit shall be held by Lessor without interest as security for the
performance by Lessee of Lessee’s covenants and obligations under this Agreement
for the Term, including the obligation to vacate the Leased Premises at the end of
the Term. If any time during the term of this Agreement or if Lessee fails to
immediately vacate the Leased Premises upon expiration of the Term, then Lessor
may at the option of Lessor (but Lessor shall not be required to) appropriate and
apply all or any portion of the security deposit. Should Lessee comply with all of
the terms, covenants and conditions of this Agreement and promptly vacate the
Leased Premises at the end of the Term, the security deposit shall be returned in full
to Lessee within thirty (30) days of the end of the term of this Agreement or of the
earlier termination of this Agreement.

. USE OF LEASED PREMISES. The Leased Premises shall be used for Lessee’s
personal residence and no commercial, industrial or business use. The Leased
Premises shall not be used in any way that:

» Increases or could cause an increase in the Lessor’s existing rates for, or could
cause cancellation of, any fire, casualty, liability or other insurance policy
insuring the Property or its contents; or

e Violates or conflicts with any laws, ordinances, rules and orders of the City or
of any governmental or quasi-governmental entity having proper jurisdiction
and affecting the cleanliness, use, safety, occupancy and/or preservation of the
Property; or

o Constitutes a nuisance under state or local laws or ordinances.

. CONDITION OF PREMISES. Lessee stipulates and agrees it is entering into this
Agreement to lease the Leased Premises in an “as-is” condition. The Lessee is
authorized but not obligated to make repairs to the Leased Premises, subject to prior
written approval by the Lessor and obtaining any necessary permits.
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ASSIGNMENT AND SUB-LETTING. Lessee shall not assign this Agreement,

or sub-let or grant any license to any third party to use the Leased Premises or any
part thereof during the Term.

LIABILITY, PROPERTY DAMAGE, INSURANCE AND INDEMNITY.
Except to the extent directly caused by and the result of the negligence or willful
misconduct of the City, Lessee expressly agrees to the extent permitted by law to
indemnify and shall hold harmless the Lessor and any of its officers, agents or
employees from any and all claims, liability, damages, expenses or court awards,
including costs and attorneys’ fees, that result or arise from (a) damage to the
Property or personal property owned or controlled by Lessor within the Leased
Premises or (b) death or injury to any persons within the Leased Premises, including
any employees, clients or agents of Lessee, caused by or allegedly caused by
Lessee’s use and occupation of the Leased Premises. The Lessee shall maintain
property, fire and liability insurance coverage on the Leased Premises and its
personal property in such amounts as the Lessee shall deem appropriate. Lessee
shall be responsible, at its sole cost and expense, for insurance coverage on all of its
personal property. To the extent directly caused by and the result of the negligence
or willful misconduct of the Lessor and to the extent permitted by law, the Lessor
expressly agrees to indemnify and shall hold harmless the Lessee and any of its
officers, agents or employees, from any and all claims, liability, damages, expenses
or court awards, including costs and attorneys’ fees that result or arise from any
negligence or willful misconduct of the Lessor. Except as provided otherwise herein,
Lessor shall not be responsible or liable to Lessee for any injury or damage resulting
from acts or omission of third parties or persons occupying property adjoining the
Leased Premises or any part of the Property of which the Leased Premises is a part,
or for any injury or damage resulting to Lessee or Lessee’s property from acts of
God except where such loss or damage arises from the willful or negligent conduct
of the Lessor, its agents, servants, or employees, or from Lessor’s failure to make
any repairs which it is obligated to make hereunder.

HAZARDOUS MATERIALS. Lessee shall not keep on the Leased Premises any
item of a dangerous, flammable or explosive character that might unreasonably
increase the danger of fire or explosion on the Leased Premises or that might be
considered hazardous or extra hazardous by any responsible insurance company.

UTILITIES. City shall be responsible for paying for electricity, water, gas and for
all utility services required for use of the Leased Premises.

MAINTENANCE AND REPAIR; RULES. Lessee will, at its sole expense, keep
and maintain the Leased Premises and appurtenances in good and sanitary condition
and repair during the term of this Agreement. Without limiting the generality of the
foregoing, except as may be otherwise approved by Lessor, Lessee shall:

a) Not obstruct any driveways, sidewalks, courts, entry ways, stairs and /or halls,
which shall be used for the purposes of ingress and egress only;
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Keep all windows, glass, window coverings, doors, locks and hardware in good,
clean order and repair;

Not obstruct or cover the windows or doors except with historically accurate
window coverings approved by Lessor;

Not leave windows or exterior doors in an open position during any inclement
weather;

Not cause or permit any locks or hooks to be placed upon any door or window
without the prior written consent of Lessor;

Keep all lavatories, sinks, toilets, and all other water and plumbing apparatus in
good order and repair and shall use same only for the purposes for which they
were constructed;

Lessee and Lessee’s guests shall at all times maintain order in the Leased
Premises and at all places on the Leased Premises;

Deposit all trash, garbage, rubbish, or refuse in trash receptacles; and

Abide by and be bound by any and all reasonable rules and regulations affecting
the Leased Premises that may be adopted or promulgated by the Lessor.

12. DAMAGE TO LEASED PREMISES.

a)

b)

Lessee shall repair or replace any damage or injury to the Leased Premises or
the Property caused by Lessee, its agents, employees, or invitees. If within ten
(10) calendar days following notice by City, Lessee fails or refuses to do any
maintenance or to make any repairs or replace any damage to the Leased
Premises or Property caused by Lessee, its agents, employees, or invitees,
Lessor may, at its option, cause all required maintenance, repairs or
replacements to be made and Lessee shall promptly pay to Lessor on demand
all costs incurred plus an administrative fee equal to ten percent (10%) of such
costs.

In the event the Leased Premises are destroyed or rendered wholly
uninhabitable by fire, storm, earthquake, or other casualty not within the
reasonable control of or not caused by the negligence of Lessee, its agents or
employees, this Agreement shall terminate from such time except for the
purpose of enforcing rights that may have then accrued hereunder. Should a
portion of the Leased Premises thereby be rendered uninhabitable as determined
by the Lessor, the Lessor shall have the option of either repairing such injured
or damaged portion or terminating this Lease. No damages, compensation or
claim shall be payable to Lessee by Lessor for inconvenience, loss of business
or annoyance arising from any repair or restoration of any portion of the Leased
Premises to Lessee

13. LIENS. Lessee shall keep the Leased Premises free and clear of all liens arising out

of any work performed, materials furnished or obligations incurred by Lessee.
Lessor shall have the right to take any action allowed by law or which Lessor may
deem to be proper for the protection of Lessor, the Leased Premises, and the Property
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from such liens, or to take any other action Lessor deems necessary to remove or
discharge liens or encumbrances at the expense of Lessee.

INSPECTION OF LEASED PREMISES. Lessor and Lessor’s agents shall have
the right at all reasonable times during the term of this Agreement to enter the Leased
Premises (a) for the purpose of inspecting the Leased Premises and all buildings and
improvements thereon and (b) for the purposes of making any repairs, additions or
alterations as may be deemed appropriated by Lessor for the preservation of the
Leased Premises or the Property. Lessor shall have the right to access and open the
north side of the second floor for sale of estate items and/or excess inventory.

DEFAULT. If Lessee fails to comply with any of the material provisions of this
Agreement within seven (7) days after delivery of written notice by Lessor
specifying the non-compliance and indicating the intention of Lessor to terminate
the Lease by reason thereof, Lessor may terminate this Agreement. If Lessee fails
to pay security deposit when requested by the Lessor in accordance with Section 4
of this Agreement and the default continues for seven (7) days thereafter, Lessor
may, at Lessor’s option, immediately terminate this Agreement. Lessee, for itself,
and on behalf of any and all persons claiming through or under it, does hereby waive
and surrender all right and privilege which it or any of them might have under or by
reason of any present or future law, to redeem the Leased Premises or have a
continuance of this Agreement for its remaining term after having been dispossessed
or ejected from the Leased Premises under the terms of this Agreement or after the
termination of this Agreement as herein provided.

ABANDONMENT. If, at any time during the term of this Agreement, Lessee
abandons the Leased Premises or any part thereof, Lessor may, at Lessor’s option,
take immediate possession of the Leased Premises without becoming liable to
Lessee for damage or for any payment of any kind whatever. If Lessor’s right of
reentry is exercised following abandonment of the Leased Premises by Lessee, then
Lessor shall consider any personal property belonging to Lessee and left on the
Leased Premises to also have been abandoned, in which case Lessor may dispose of
all such personal property in any manner Lessor shall deem proper and Lessor is
hereby relieved of all liability for doing so.

ATTORNEYS’ FEES. For any dispute arising under this Lease, the prevailing
party shall be entitled to an award of its reasonable costs, including but not limited
to reasonable attorneys’ fees.

RECORDING OF AGREEMENT. Lessee shall not record this Agreement on the
Public Records of any public office. In the event that Lessee shall record this
Agreement, this Agreement shall, at Lessor’s option, terminate immediately and
Lessor shall be entitled to all rights and remedies that it has at law or in equity.

GOVERNING LAW. This Agreement shall be governed, construed and
interpreted by, through and under the laws of the State of Colorado.
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GOVERNMENTAL IMMUNITY. With the exception of obligations to be
assumed by the City under this Agreement, nothing in this Agreement is intended to
waive any protection afforded the City by the Colorado Governmental Immunity
Act, C.R.S. Section 24-10-101, et seq., or any other applicable law providing
immunity to the City, its officials or employees.

. SEVERABILITY. If any provision of this Agreement or the application thereof

shall, for any reason and to any extent, be invalid or unenforceable, neither the
remainder of this Agreement nor the application of the provision to other persons,
entities or circumstances shall be affected thereby, but instead shall be enforced to
the maximum extent permitted by law.

BINDING EFFECT. The covenants, obligations and conditions herein contained
shall be binding on and inure to the benefit of the heirs, legal representatives, and
assigns of the Parties hereto.

NON-WAIVER. No indulgence, waiver, election or non-election by Lessor under
this Agreement shall affect Lessee’s duties and liabilities hereunder.

MODIFICATION. The Parties hereby agree that this document contains the entire
agreement between the Parties and this Agreement shall not be modified, changed,
altered or amended in any way except through a written amendment signed by all of
the Parties hereto.

NOTICE. Any notice required or permitted under this Lease or under state law
shall be deemed sufficiently given or served if sent by United States certified mail,
return receipt requested, addressed as follows:

If to Lessor to:

City of Cherry Hills Village
c/o Jim Thorsen, City Manager
2450 E. Quincy Ave.

Cherry Hills Village, CO

With a copy to:

Michow Cox & McAskin, LLP
Attention: Linda C. Michow

6530 S. Yosemite St., Suite 200
Greenwood Village, Colorado 80111
Tel: 303-459-4613

Email: linda@mcm-legal.com
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If to Lessee to: Donald D. Hunter
2101 West Quincy Avenue
Englewood, Colorado 80110

Lessee and City shall each have the right from time to time to change the address
to which notice is to be given under this paragraph.

26. SUBORDINATION. This Agreement and all rights hereunder are subject and
subordinate to any deeds of trust, mortgage or other instruments of security which
do now or may hereafter cover the Leased Premises, the Property and the land or
any interest of Lessor therein, and to any and all advances made on the security
thereof, and to any and all increases, renewals, modifications, consolidations,
replacements and extensions of any such deeds of trust, mortgages or instruments of
security. This provision is hereby declared to be self-operative and no further
instrument shall be required to effect such subordination of this Agreement.

27. ASSIGNMENT. Lessor shall have the right to transfer, assign, mortgage or convey
in whole or in part the Leased Premises, the Property and land upon which it is
situated, and any and all or its rights under this Agreement, and nothing herein shall
be construed as a restriction upon Lessor's doing so. Lessee shall not transfer,
assign, mortgage or convey in whole or in part the Leased Premises, or any and all
of its rights under this Agreement.

REMAINDER OF THIS PAGE LEFT INTENTIONALLY BLANK
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As to Lessor, this ___ day of September 2016

CITY OF CHERRY HILLS VILLAGE, a
municipal corporation of the State of

Colorado
Mayor
ATTEST: REVIEWED BY:
By: By:
City Clerk Linda C. Michow, City Attorney

As to Lessee, this ___ day of September 2016

(DONALD D. HUNTER)

STATE OF COLORADO )
) ss.
COUNTY OF ARAPAHOE )

This Lease Agreement was acknowledged before me this _ day of September, by

Witness my hand and official seal.

Notary Public



CHERRY HILLS VILLAGE

COLORADO

2450 E. Quincy Avenue Village Center

Cherry Hills Village, CO 80113 Telephone 303-789-2541

www.cherryhillsvillage.com FAX 303-761-9386
ITEM: 8a

MEMORANDUM
TO: HONORABLE MAYOR CHRISTMAN AND MEMBERS OF CITY COUNCIL
FROM: JAY GOLDIE, DEPUTY CITY MANAGER/PUBLIC WORKS DIRECTOR

SUBJECT: REQUEST FOR A VARIANCE FROM MUNICIPAL CODE SECTION 16-5-
30(b) CONCERNING MINIMUM LOT AREA FOR APPROVAL OF A MINOR
LOT ADJUSTMENT (CONTINUED FROM AUGUST 16, 2016)

DATE: SEPTEMBER 20, 2016

APPLICANT
David S. Mosteller

LOCATION
1550 E. Oxford Lane and 4180 S. Humboldt Street, South Broadway Heights Subdivision

REQUEST
The Applicant has requested that this Public Hearing be postponed until October 18, 2016 to give
them more time to prepare.

RECOMMENDATION

Staff supports this request from the applicant and recommends that Council postpone the Public
Hearing on this matter until October 18, 2016. Staff recommends that Council re-open the public
hearing and move to continue the public hearing to the October 18, 2016 regularly scheduled
Council meeting.

RECOMMENDED MOTION

“I move to continue the public hearing on an application request by David Mosteller of 1550
East Oxford Lane and 4180 South Humboldt Street for a variance from Municipal Code Section
16-5-30(b) concerning minimum lot area to the October 18, 2016 regularly scheduled City
Council meeting.”

G:\City Counci\MTG-MEMO



CHERRY HILLS VILLAGE

COLORADO
2450 E. Quincy Avenue Village Center
Cherry Hills Village, CO 80113 Telephone 303-789-2541
www.cherryhillsvillage.com FAX 303-761-9386
ITEM: 9a
MEMORANDUM
TO: HONORABLE MAYOR CHRISTMAN AND MEMBERS OF THE CITY

COUNCIL
FROM: LAURA SMITH, CITY CLERK

SUBJECT: PROCLAMATION 1, SERIES 2016; A PROCLAMATION DESIGNATING THE
MONTH OF OCTOBER 2016 AS CONFLICT RESOLUTION MONTH

DATE: SEPTEMBER 20, 2016

ISSUE
Shall City Council designate October 2016 as Conflict Resolution Month (Exhibit A)?

DISCUSSION
The proclamation is supported by Senator Linda Newell. Resident Cary Leher first brought the
issue to staff’s attention in 2011.

The proclamation was passed by City Council in 2011, 2012, 2013, and 2014. It was not passed
in 2015 because of a miscommunication between staff and Senator Newell’s office which
resulted in the proclamation not being presented to Council until November 2015. Council
declined to approve the proclamation retroactively.

RECOMMENDED MOTION
“I move to approve Proclamation 1, Series 2016; A Proclamation of the City Council of the City
of Cherry Hills Village designating the month of October 2016 as Conflict Resolution Month.”

ATTACHMENTS
Exhibit A — Proclamation 1, Series 2016

GAATEAM\CLERK\LIQUOR LICENSING



EXHIBIT A

PROCLAMATION NO. 1 INTRODUCED BY:
SERIES OF 2016 SECONDED BY:

A PROCLAMATION
OF THE CITY COUNCIL
OF THE CITY OF CHERRY HILLS VILLAGE
DESIGNATING THE MONTH OF OCTOBER 2016
AS CONFLICT RESOLUTION MONTH

WHEREAS, conflict resolution encompasses mediation, arbitration, facilitation,
collaborative decision-making, restorative processes, and other responses to differences; and

WHEREAS, the conflict resolution processes empower individuals, families,
communities, organizations, and businesses to foster communication and devise solutions that
are acceptable to the needs and interests of all parties involved; and

WHEREAS, conflict resolution is taught and practiced by citizens in many school
systems, universities, and graduate programs throughout Colorado and the world as a way of
solving disputes; and

WHEREAS, community-based programs fairly and equitably resolve neighborhood and
community conflicts, thereby strengthening local relationships; and

WHEREAS, professional associations of conflict mediators promote peaceful and
creative resolutions to disputes,

NOW, THEREFORE, the City Council of the City of Cherry Hills Village proclaims that:
The month of October 2016 be designated as Conflict Resolution Month in the City of Cherry
Hills Village.

This Proclamation shall be effective immediately.

Introduced, passed and adopted at the
regular meeting of City Council this __ day

of , 2016, by a vote of _ yes and _ no.
(SEAL)
Laura Christman, Mayor
ATTEST: APPROVED AS TO FORM:
Laura Smith, City Clerk Linda C. Michow, City Attorney

Proclamation 1, Series 2016
Page 1 of 1



CHERRY HILLS VILLAGE

COLORADO
2450 E. Quincy Avenue Village Center
Cherry Hills Village, CO 80113 Telephone 303-789-2541
www.cherryhillsvillage.com FAX 303-761-9386
ITEM: 10d(i)
MEMORANDUM
TO: HONORABLE MAYOR CHRISTMAN AND MEMBERS OF THE CITY

COUNCIL

FROM: RACHEL HODGSON, COMMUNITY DEVELOPMENT DIRECTOR AND
CESARINA DANCY, COMMUNITY DEVELOPMENT CLERK

SUBJECT: COMMUNITY DEVELOPMENT DEPARTMENT MONTH END REPORT FOR
AUGUST 2016

DATE: SEPTEMBER 20, 2016

DEPARTMENT UPDATES:
e The Community Development Department is almost fully staffed with the exception of
the Special Projects Coordinator Position; it is expected this position will be filled in the
next few weeks.

BUILDING PERMITS SUMMARY:
August 2016 YTD 2016 YTD 2015 YTD % Change

Total Permits 105 562 627 -10%
Total Revenue $117,975 $684,790 $576,545 19%
New Home Permits 1 11 10 10%
New Home Revenue $24,532 $315,745 $303,314 4%

Remodel/Addition Permits 14 91 81 12%
Remodel/Addition Revenue $70,086 $238,373 $124 546 91%

PLANNING AND ZONING COMMISSION:
e August 9, 2016 Regular Meeting: Recommended denial of a proposal by Kent Denver to
install stadium lighting.

BOARD OF ADJUSTMENT AND APPEALS:
e August 4, 2016 Regular Meeting: The meeting was cancelled due to a lack of agenda items.

ATTACHMENTS:

Exhibit A: Planning Project Activity List
Exhibit B: Year-to-Date Permit Activity Graphs
Exhibit C: Permit Summary Table

Exhibit D: Issued Permit Report



Planning Project Activity List

Community Development Department
Report Date: September 20, 2016

EXHIBIT A

City Council and Planning and Zoning Commission Members are advised to avoid discussing quasi-judicial land use
matters with any person outside of the public hearing process. The restriction on discussion of quasi-judicial
matters is generally considered to take effect when a formal application has been filed with the City. The following
list includes only those matters for which the City has received a formal application. City Council and Planning and
Zoning Commission Members are nevertheless advised to use caution in discussing any land use matter that may
become quasi-judicial, even before the filing of a formal application.

Quasi-Judicial Cases

: | o "PTRC P&Z Icouncit
Applicant Address . Description et | paga | Rt
Minor Subdivision Amendment,
Maven Properties, LLC 2 T.enaya (el Cantitoe — Vacation and Relocation | Pending Pending Pending
Quincy Ave .
of Trail Easement
Glenmoor Count Amendment to Subdivision
vy 110 Glenmoor Dr Agreement Prohibition on Water n/a Pending Pending
Club/HOA
Wells
Kent Denver School 4000 Quincy Ave Stadium Lights n/a 08/09/16 | withdrawn
1550 E Oxford . .
MMW AIA PLLC Ln/4180 S Humbolde | Minor Lot Adjustment/Non- n/a 07/12/16 | 9/20/16
St Conforming Lot Variance

Non Quasi-Judicial'Cases and Ordinance Amendments

Applicant

Bulk Plane/FAR Study
Group Initiated

Board of Adjustment and Appeals Cases
|\ Address

Applicant

Address

n/a

| Description

Amendment to Bulk Plane
Measurement Method for Larger
Lots

| Description

03/08/16
04/12/16

| Council
| Review,

Pending

BOAA Review.




TOTAL PERMITS
YTD THROUGH AUGUST
10 YEAR COMPARISON

EXHIBIT B

Total Number of Building Permits
YTD August /Ten-Year Comparison
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NEW RESIDENCES
YTD THROUGH AUGUST
10 YEAR COMPARISON

Total Number of New Residential Building Permits
YTD August/ Ten-Year Comparison
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ADDITIONS & REMODELS
YTD THROUGH AUGUST
10 YEAR COMPARISON

Total Number of Addition and Remodel Permits
YTD August/ Ten-Year Comparison
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EXHIBIT C
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CHERRY HILLS VILLAGE

COLORADO
2450 E. Quincy Avenue Village Center
Cherry Hills Village, CO 80113 Telephone 303-789-2541
www.cherryhillsvillage.com FAX 303-761-9386
ITEM: 10d(i)
MEMORANDUM
TO: HONORABLE MAYOR CHRISTMAN AND MEMBERS OF THE CITY

COUNCIL
FROM: MICHELLE TOVREA, POLICE CHIEF
SUBJECT: AUGUST REPORT

DATE: SEPTEMBER 20, 2016

In August Officer John-Norman Flaum completed the week long Crisis Intervention training at
the Denver Police Department. John is the 11" officer to complete this training in the past 18
months. John did an excellent job as have all of our officers.

With regard to personnel matters, we have identified a candidate to move forward in the
background process for police officer. The investigation should be completed in late September.
In addition, planning for the Sergeants Promotional process has begun. Ms. Mary Wamsley from
Jack Clancy and Associates stopped by for a meeting to discuss our expectations and potential
exercises. The meeting was productive and informative. The memorandum of interest has been
distributed and several officers have shown an interest. The dates for the assessment center have
been set for November 9™ and 10™.

The Department assisted the United States Secret Service with another dignitary visit. Senator
Kaine was in the Village visiting one of our residents. The visit was a success and once again the
staff received several kudos from other involved agencies.

Investigations Case Summary:
There were 3 vehicle trespass reports in the month of August:

- In the first, the victim stated that someone stole several items from two of his unlocked
vehicles while they were parked in the driveway of his residence. The value of the stolen
items is estimated at $340.00. This case is inactive — no new leads.

- In the second, the victim stated that someone stole a first-aid kit from his unlocked
vehicle while it was parked in the driveway of his residence. The value of the stolen first-
aid kit is estimated at $125.00. This case is inactive — no new leads.

- In the third, the victim stated that someone stole an Apple iPod and a pair of sunglasses
from his unlocked vehicle while it was parked in the driveway of his residence. The value
of the stolen items is estimated at $100.00. This case is inactive — no new leads.

G:\City Counci\MTG-MEMO



There was 1 trespass (residence) report in the month of August:

Officers responded to a report of a burglary that had just occurred. A witness observed
(3) males running from the side of the house after an audible alarm was activated. No
entry was made into the residence. The homeowner was notified of the incident. This
case is inactive — no new leads.

There were 3 mail theft reports in the month of August:

In the first, the victim stated that she had placed three checks in her mailbox for outgoing
mail and later observed that the outgoing mail was gone but no mail had been delivered.
The victim believes someone stole her outgoing mail. She contacted her financial
institution to cancel the three checks. This case is closed — referred to United States
Postal Inspection Service.

In the second, the victim stated that someone stole outgoing mail from her mailbox. The
victim was contacted by the postal carrier since the flag on her mail box was up but it
contained no outgoing mail. This case is closed — referred to United States Postal
Inspection Service.

In the third, the victim reported that they were contacted by US Bank and 1* Bank stating
that they believed a female was fraudulently trying to cash a check on the victim’s
account. The female was unsuccessful in the attempts to fraudulently cash the stolen
checks. This case is closed — referred to United States Postal Inspection Service.

There were 2 theft reports in the month of August:

In the first, the reporting party stated that someone stole a Graco paint sprayer from his
work vehicle while he was working at a residence in the city. The paint sprayer is valued
at approximately $2,600.00. This case is inactive — no new leads.

In the second, the reporting party stated that someone gained access to his secure utility
trailer by cutting the lock on the back of the trailer. Several tools were taken, including
two hammer drills, a concrete mixing drill and a hand held grinder. The value of the tools
is estimated at $1400.00. This case remains under investigation.

There was 1 criminal attempt (vehicle theft) in the month of August:

The victim reported that while she was delivering a package at a residence, someone
entered her vehicle and drove it away. The vehicle was located approximately 50 yards
from the location it was taken. There was no damage to the vehicle and the care was
returned to the victim. This case is inactive — no new leads.

There was 1 vehicle theft report in the month of August:

A Greenwood Village Police Officer reported that he recovered a vehicle after a hit-and-
run accident that occurred 30 days ago in Greenwood Village. After contacting the
owner of the vehicle, it was determined that the vehicle was originally stolen from an
address in Cherry Hills Village. This case remains under investigation.

There was 1 criminal mischief report in the month of August:

The victim reported that someone damaged an exterior lamp fixture and removed it from
the front yard of his residence. The cost to replace the light fixture is estimated at
$250.00. This case is inactive — no new leads.
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Cherry Hills Village Police
Personnel Summary Comparison
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CHERRY HILLS POLICE DEPARTMENT STATISTICS

YEAR TO DATE|YEAR TO DATE| PERCENT

Aug 2016 2016 2015 CHANGE
TRAFFIC ACCIDENT 19 168 182 -8%
ALL CITATIONS 298 1841 2008 -8%
PARKING TICKETS 2 101 106 -5%
TRAFFIC WARNINGS 142 1146 945 21%
DUI ARRESTS 6 26 29 -10%
DUS ARRESTS 9 74 74 0%
# CRIME REPORTS 12 102 95 7%
# ALARMS 39 332 327 2%
# ARRESTS (INCLUDES DUI'S & DUS's) 21 139 129 8%
CITIZEN ASSISTS 13 110 106 4%
ASSIST TO OTHER AGENCY 17 133 144 -8%
PROPERTY CHECKS (HW&BLDG) 1778 15093 10718 41%
CRIME PREVENTION NOTICES 26 483 457 6%
FIELD INTERVIEW CARDS 8 82 74 11%




Cherry Hills Village Crime Statistics
YEAR-TO-DATE THROUGH AUGUST (2012-2016)
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Code Enforcement Issues

Cherry Hills Village
Code Enforcement Statistics
August 2016

Year To Date

1
Requests for Service 1
0 6 i O'n Vi(.ew
Violations
Construction Site Violations 6 167 = Requests for
Permit Violations 0 9 Service
Stop Work Orders Served 2 12
Fence Violations 1 5
Weed Violations 2 52 Year to Date Various Code
Trash, Debris and Junk 0 12 Violations
Trees/Bushes Violations 0 23 24%
Zoning Violations 1 16 r 3 . S:feh;g;\]’vla;' &
Roll-offs/Port-a-let Violations 0 23 Construction
Sign Violations 0 224 Violations
Warnings/Personal Contacts 1 237
0 35
1 8
Notice of Violations 0 19 Year to Date B Warning &
Misc. Code Violations 1 161 7% 3% Personal
Contacts
Notice of
Violations
B Summons

Issued




Cherry Hills Village
Animal Control Statistics

August 2016

Animal Control Issues | Month | YTD

13 90 Year to Date
_— 1% 8% m Verbal
Control of Dogs 10 95 Warmines
Barking Dogs 2 12 m Written
Aggressive Dogs 0 0 Warnings
Wildlife Complaints 3 23 ] it;:ﬂen;ons

12 104

0 1

2 9

Year to Date

B Educational
Contacts

| Wildlife
Complaints

Yeafto Date

11%

Control of
Dogs

Barking Dogs

Aggressive
Dogs




CHERRY HILLS VILLAGE

COLORADO

2450 E. Quincy Avenue Village Center

Cherry Hills Village, CO 80113 Telephone 303-789-2541

www.cherryhillsvillage.com FAX 303-761-9386
ITEM: 10d(i)

MEMORANDUM

TO: HONORABLE MAYOR CHRISTMAN AND MEMBERS OF CITY COUNCIL

FROM: TERRI LITTLEFORD, MUNICIPAL COURT CLERK

SUBJECT: MUNICIPAL COURT MONTH END REPORT FOR AUGUST 2016

DATE: SEPTEMBER 20, 2016

DISCUSSION

Municipal Court Statistics

Monthly Totals 2016 2015 Difference

Citations filed 267 195 37%

Court appearances/guilty to original 138 87 59%

Plea by mail letters sent 201 139 45%

Revenue $25,885 $18,541 $7,344

BUDGET IMPACT
Through August 2016 the Municipal Court has collected 64% of the total budgeted revenue

amount.

ATTACHMENTS
Exhibit A: Municipal Court Monthly Activity and Graphs

G:\City Council\MTG-MEMO



EXHIBIT A
CHERRY HILLS VILLAGE MUNICIPAL COURT

MONTHLY ACTIVITY
August-16
MONTH YTD PRIORYTD
COMPLAINTS FILED
TRAFFIC 258 1,470 1,229
PARKING 2 102 96
DOG 3 10 35
OTHER 4 50 81
TOTAL 267 1,632 1,441
CLOSED BY CLERK
CLOSED BY CLERK 10 146 187
TOTAL 10 146 187
PLEA BY MAIL
GLTY PLEA BY MAIL 191 969 773
TOTAL 191 969 773
COURT ACTIVITY
GLTY TO ORIG 24 75 143
GUILTY TO AMENDED 69 503 382
DEFERRED JUDGMENTS 19 79 65
NOT GUILTY (set to trial) 0 6 5
NOT GUILTY (set to jury) 0 0 0
DISMISSED (proof of ins provided) 24 155 143
DISMISSED 1 26 5
SHOW CAUSE HEARINGS 0 0 1
TRIAL TO COURT
CONVICTIONS 0 1 0
AQUITTALS 0 0 0
DISMISSED 1 1 0
TRIAL TO JURY
CONVICTIONS 0 0 0
ACQUITTALS 0 0 0
DISMISSED 0 0 0
MISTRIALS 0 0 0
NUMBER OF PEOPLE IN COURT 138 772 745
TOTAL MONEY COLLECTED $25,885.00 $171,955.00
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CHERRY HILLS VILLAGE

COLORADO
2450 E. Quincy Avenue Village Center
Cherry Hills Village, CO 80113 Telephone 303-789-2541
www.cherryhillsvillage.com FAX 303-761-9386
ITEM: 10d(i)
MEMORANDUM
TO: HONORABLE MAYOR CHRISTMAN AND MEMBERS OF THE CITY

COUNCIL
FROM: JAY GOLDIE, DEPUTY CITY MANAGER/DIRECTOR OF PUBLIC WORKS
SUBJECT: PUBLIC WORKS AUGUST 2016-MONTH END REPORT

DATE: SEPTEMBER 20, 2016

The streets crew spent several days on the High Line Canal resurfacing project in August. The
City’s section of the High Line Canal Trail between Belleview and Hampden was resurfaced
with over one inch of Grey Breeze crusher fine. The crew performed gravel road maintenance
on Parkway and continued tree trimming and sign straightening throughout the City. Citywide
street painting and thermal plastic pavement marking was completed. Storm drain inspections
were also performed.

The Parks crew also spent several days on the High Line Canal resurfacing project. The crew
will continue with routine maintenance on the Trail including compacting the crusher fine and
applying mag chloride to control the dust. The Parks crew continued to perform a variety of
maintenance tasks including mowing city rights-of-way, mowing parks and trails, citywide trash
pick-up, citywide sweeping of paved trails, irrigation repair and maintenance, vehicle equipment
maintenance, fence repair, trail repair and citywide tree trimming. In addition, the Parks
Division successfully put on the annual Movie Night and the City’s first Farmer’s Market.

The City issued a total of 103 right-of-way (ROW) permits so far this year, compared to 112
permits at this same time in 2015. The Public Works Project and ROW manager continues to
conduct inspections on all permits to protect the City’s infrastructure.

ATTACHMENTS
August 2016 Public Works logs
Right-of-Way Monthly Report



AUGUST 2016 PARKS RECORD LOG SHEET

Week 31 [Week 32 [Week 33 [Week 34 [Week 35 JTOTALS |
ad - Administrative Office Work 6 5 5 16|
bm - Building Maintenance of
cn - Concrete ol
cp - Overseeing contractor project o]
cr - Crackseal o]
fn - Fence repairs 4 14 18]
ft - Fertilizing Trees ol
lgm - Gen. Maint to trails, parks, ROW 73 26 161 108 70] 438]
gps - GPS and Mapping ol

fhl-d - Loads to dump ol
fhl-po - Materials to shop o]
fhi-r - Loads to recycle shop o
fhi-s - Loads to shop 0of
Iir - Irrigation repairs 4 5 of
In - Landscape Repairs ol
[Misc - Miscellaneous of
fmw-p - Mowing Parks 18 18}
fmw-e - Mowing entry features 15 10 5 26 13 69
fmw-r - Mowing rights of ways 36 17 53
fmw-t - Mowing Trails 26 26
| - Planting o |
m - Preventative maint/repair on equip ol
o - Purchase materials all operations o
se - Special Events 22.5 18 40.5)
sg - Sign repair ol
shp - Shop Work 0]
sn - Snow of
spw - Spray Weeds 2 8 3] 13
sw-t - Sweeping trails of
tr - Training & Conf/including safety 5 8 13
ts - Trash both cans and loose trash 4 4 4 4 4 20
tt - Trimming trees & maint & wrapping 30 50 34 114
wa - Watering 10 10
wd-m - Weed cutting mains 0]
wd-p - Weed cutting parks 16 16
wd-r - Weed cutting rights of ways 20 20
wd-t - Weed cutting trails 23 23}
fpto - Paid Time Off 10 10 10 10] 40}
hol - Holiday Pay - 0ff
to-c - Time off comp of
to-w - Time off for workers comp ol
lTfOTAL HOURS 180 210 192.5 190 184 956.5)
MATERIALS 1
mu - Mulch ol
ts - Top soil ol
sr-r - Split rail - Rails of
sr-p - Split rail - Posts of
ftb - Tree branches ol
Sod ol
ms - Misc materials ol
rb - Road Base ol
[Bollards ol
fRock of
Construction Materials ol
Clippings ol
ITrash ol
[Planters Mix o




AUGUST 2016 STREETS RECORD LOG SHEET

Week 31 |Week 32 [Week 33 |Week 34 |Week 35 JTOTALS

ad - Administrative Office Work 29 23.5 1 6 35 94.5
as - Asphalt patching operations 39 17 56
Jbm - Building Maintenance of
fcn - Concrete repairs o
fcp - Overseeing contractor operations 4 2 6l
fcr - Sealing Operation ol
fdr - Drainage Work 20 25.5 74 119.5]
fin - Fence repairs of
fgm - General Maintenance ol
gv - Gravel road maintenance 249 154 403}
hl-d - Loads to dump 5 33 38]
hl-po - Materials hauled to shop ol
hl-r - Loads to recycle plant o]
fhl-s - Loads to shop of
fir - Irrigation repairs ~of
fin - Landscape Repairs of
IMisc 16 3 2 12 33]
fmw-p - Mowing parks ol
fmw-r - Mowing Rights of Ways ol
fmw-t - Mowing Trails ol

m - Preventative Maintenance 2 21 23

o - Purchasing materials 13 2 3 18

t - Street Painting 66 72 6 144

sg - Sign Work 12 4 12 28
sh - Shouldering work for Asphalt of
shp - Shop Work 27 23 50Q
sn - Snow removal operations 2 2]
sw - Sweeper operations & cleanup 24 4 28]
tr - Training & Conferences 5 2 71
ts - Trash (cans and loose) 8 8]

tt - Tree Trimming 20 16 36
wd-p - Weed cutting parks of
wd-r - Weed cutting rights of ways ol
wd-s - Weed Spray ol
wd-t - Weed cutting trails ol
to - Paid time off 3 29 3 30 52 117]
I’h - Time off comp of
fto-w - Time off workers comp ol
IHoI - Holiday ol
TOTALS 240 240 255 236 240 1211]
| MATERIALS |
fas-in - Asphalt (Shop-Laid) tons 5 5]
fas-out - Asphalt (demo) tons of
Irb - Road base tons o}
fcn - Concrete (Demo) tons ol
fcn - Concrete yards ol
Its - Topsoil yards ol
IMulch yards 0l
Itb - Tree Branches loads of
fct - Crusher Fines tons 435 230 665)
Iss - Salt/Sand tons of
ms - Misc. loads ol
fsw-dump - Sweepings tons of
fsw-shop - Sweepings _ tons 0}
Ditch Dirt loads ol
Rock tons 0}
water, mag ol
Trash loads ol

IConstruction Debris loads 26 121 147




2016 RIGHT-OF-WAY PERMITS

MONTHLY REPORT
JANUARY 2016
UTILITY DRIVEWAY VEHICLE PARKS/ MAJOR TOTAL
WORK | INSTALL/REPAIR | TRACKING PAD | OCCUPATION | TRAILS | LANDSCAPE JOBS PERMITS
12 2 2 2 18
FEBRUARY 2016
UTILITY DRIVEWAY VEHICLE PARKS/ MAJOR TOTAL
WORK | INSTALL/REPAIR | TRACKING PAD | OCCUPATION | TRAILS | LANDSCAPE JOBS PERMITS
5 2 1 8
MARCH 2016
UTILITY DRIVEWAY VEHICLE PARKS/ MAIJOR TOTAL
WORK | INSTALL/REPAIR | TRACKING PAD | OCCUPATION | TRAILS | LANDSCAPE JOBS PERMITS
6 1 3 1 1 1 13
APRIL 2016
UTILITY DRIVEWAY VEHICLE PARKS/ MAJOR TOTAL
WORK | INSTALL/REPAIR | TRACKING PAD | OCCUPATION | TRAILS | LANDSCAPE JOBS PERMITS
8 2 10
MAY 2016
UTILITY DRIVEWAY VEHICLE PARKS/ MAJOR TOTAL
WORK | INSTALL/REPAIR | TRACKING PAD | OCCUPATION | TRAILS | LANDSCAPE JOBS PERMITS
8 3 5 1 17
JUNE 2016
UTILITY DRIVEWAY VEHICLE PARKS/ MAJOR TOTAL
WORK | INSTALL/REPAIR | TRACKING PAD | OCCUPATION | TRAILS | LANDSCAPE JOBS PERMITS
7 8 3 2 20
JULY 2016
UTILITY DRIVEWAY VEHICLE PARKS/ MAJOR TOTAL
WORK | INSTALL/REPAIR [ TRACKING PAD | OCCUPATION | TRAILS | LANDSCAPE JOBS PERMITS
3 1 1 1 6




AUGUST 2016

UTILITY DRIVEWAY VEHICLE PARKS/ MAJOR TOTAL
WORK | INSTALL/REPAIR | TRACKING PAD | OCCUPATION | TRAILS | LANDSCAPE JOBS PERMITS
5 4 2 11
SEPTEMBER 2016
UTILITY DRIVEWAY VEHICLE PARKS/ MAJOR TOTAL
WORK | INSTALL/REPAIR | TRACKING PAD | OCCUPATION | TRAILS | LANDSCAPE JOBS PERMITS
0
OCTOBER 2016
UTILITY DRIVEWAY VEHICLE PARKS/ MAJOR TOTAL
WORK | INSTALL/REPAIR | TRACKING PAD | OCCUPATION | TRAILS | LANDSCAPE JOBS PERMITS
0
NOVEMBER 2016
UTILITY DRIVEWAY VEHICLE PARKS/ MAJOR TOTAL
WORK | INSTALL/REPAIR | TRACKING PAD | OCCUPATION | TRAILS | LANDSCAPE JOBS PERMITS
0
DECEMBER 2016
UTILITY DRIVEWAY VEHICLE PARKS/ MAJOR TOTAL
WORK | INSTALL/REPAIR | TRACKING PAD | OCCUPATION | TRAILS | LANDSCAPE JOBS PERMITS
0
2016 YEAR END
TOTALS
UTILITY DRIVEWAY VEHICLE PARKS/ MAIOR TOTAL
WORK | INSTALL/REPAIR | TRACKING PAD | OCCUPATION | TRAILS | LANDSCAPE JOBS PERMITS
54 19 18 7 1 4 103




CHERRY HILLS VILLAGE

COLORADO
2450 E. Quincy Avenue Village Center
Cherry Hills Village, CO 80113 Telephone 303-789-2541
www.cherryhillsvillage.com FAX 303-761-9386
I'rea: 10d(i)
MEMORANDUM
TO: HONORABLE MAYOR CHRISTMAN AND MEMBERS OF THE CITY

COUNCIL
FROM: KAREN PROCTOR, DIRECTOR OF FINANCE AND ADMINISTRATION
SUBJECT: UNAUDITED FINANCIAL STATEMENTS-AUGUST 2016

DATE: SEPTEMBER 20, 2016

ISSUE How do the City of Cherry Hills Village finances through August compare to budget?

DISCUSSION

e Background
The City Council approved the 2016 General Fund budget with revenues equal to

expenditures in the amount of $7,004,867 and a Capital Fund with an approved 2016
budget deficit of ($765,348).

e Analysis
At the end of August actual General Fund revenues exceeded expenditures by
$1,128,271. Forecasted revenue and expenditures through December 2016 show
revenues exceeding expenditures by approximately $303,940.

At the end of August, the Capital Fund shows a deficit of $882,860. However, the
year-end forecast shows that the deficit will only be $455,770. This forecasted deficit
is below the current year budgeted deficit by nearly $310,000 and could result in a
significant savings in the Capital Fund.

ATTACHMENTS

Exhibit A: Financial Snapshot August 2016

Exhibit B: General Fund Statement of Revenue and Expenditures Summary
Exhibit C: August 2016 Financial Statements

G:\City Counci\MTG-MEMO



EXHIBIT A

The City of Cherry Hills Village Financial Snapshot For August 2016

GENERAL FUND (01)
Revenues
Budget:
Received to Date:
% of Year Completed:
% Received YTD:
Expenditures
Administration
Budget:
Expended to Date:
% of Year Completed:

% Expended YTD:

Community Development
Budget:
Expended to Date:
% of Year Completed:
% Expended YTD:

Public Safety
Budget:
Expended to Date:
% of Year Completed:
% Expended YTD:

Public Works
Budget:
Expended to Date:
% of Year Completed:
% Expended YTD:

L

A &

@« &N

A &P

7,004,867

5,386,055
67%
77%

1,861,128

1,193,094
67%
64%

604,870

313,297
67%
52%

3,155,024

1,939,771
67%
61%

1,147,281
657,936
67%
57%

% of 2016 Budget

Notes:

e

To Year End General Fund Revenues are Projected to Exceed Expenditures By:

$303,940

CAPITAL FUND (02) EXPENDITURES

Budget:

Expended to Date:

% of Year Completed:
% Expended YTD:

$
$

4,605,065

1,445,312
67%
31%

PARKS AND RECREATION (30) EXPENDITURES

Budget:

Expended to Date:

% of Year Completed:
% Expended YTD:

$
$

1,787,749
462,225
67%
26%

ee

Principal and interest payments made in
December



EXHIBIT B
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01-1000
01-1011
01-1015
01-1029
01-1031
01-1032
01-1042
01-1043
01-1045
01-1046
01-1051
01-1151
01-1152
01-1551
01-1601
01-1631
01-1632
01-1641
01-1642
01-1643
01-1645
01-1701

01-2014
01-2025
01-2201
01-2221
01-2251
01-2370
01-2380
01-2641

01-2901
01-2952

01-2900

ASSETS

CASH - COMBINED FUND
CASH ON HAND-GEN FUND
XPRESS DEPOSIT ACCOUNT
CASH ON DEPOSIT-CRIER
CASH-COUNTY TREASURER GENERAL
CASH-CTY CLERK USE TAX
INVESTMENT ACCT-CSAFE
INVEST ACCT-COLOTRUST+
1ST BANK CD'S

MIDFIRST BANK CD'S

TAXES RECEIVABLE
ACCOUNTS RECEIVABLE
SALES TAX RECEIVABLE
HEALTH/DENTAL INS. PAYABLES
LAND

BUILDINGS

GROUND IMPROVEMENTS
PUBLIC WORKS EQUIPMENT
PUBLIC SAFETY EQUIPMENT
ADMINISTRATION EQUIPMENT
CONSTRUCTION IN PROCESS
COMPUTER LOAN PROGRAM

TOTAL ASSETS

LIABILITIES AND EQUITY

LIABILITIES

PAYROLL PAYABLES-ZERO BALANCE
LIFE, DEP, STD & LTD INS
RECOGNIZANCE BONDS
RESERVE-TAXES RECEIV.

CHERRY HILLS GIFT FUND ESCROW
BUILDING ESCROW
ROW-DRIVEWAYS

INVESTMENT IN FIXED ASSETS

TOTAL LIABILITIES
FUND EQUITY

RESTRICTED FUND BALANCE-ART
TABOR EXCESS

UNAPPROPRIATED FUND BALANCE:
FUND BALANCE

REVENUE OVER EXPENDITURES - YTD
BALANCE - CURRENT DATE

TOTAL FUND EQUITY

CITY OF CHERRY HILLS VILLAGE
BALANCE SHEET
AUGUST 31, 2016

GENERAL FUND

( 1,337,632.89)
350.00

361.00

( 85,203.79)
17,567.88
89,600.59
103,316.44
7,465,931.38
507,394.94
510,393.24

( 3,662.76)
1,000.00

( 01)
13,075.65
15,169,580.08
4,986,859.61
223,820.14
1,691,066.59
683,640.85
232,947.35
33,957.50
10,709.20

.08
( 3,256.73)
1,235.00

( 3,662.76)
17,328.56
113,930.47
50,000.00
22,922,772.12

18,039.00
1,078,951.30

4,892,275.22
1,128,270.73

6,020,545.95

30,215,882.99

23,098,346.74

7,117,536.25

EXHIBIT C

FOR ADMINISTRATION USE ONLY

67 % OF THE FISCAL YEAR HAS ELAPSED

09/12/2016

03:00PM

PAGE: 2



CITY OF CHERRY HILLS VILLAGE
BALANCE SHEET
AUGUST 31, 2016

GENERAL FUND

TOTAL LIABILITIES AND EQUITY 30,215,882.99

FOR ADMINISTRATION USE ONLY 67 % OF THE FISCAL YEAR HAS ELAPSED 09/12/2016  03:00PM  PAGE:3



CITY OF CHERRY HILLS VILLAGE
REVENUES WITH COMPARISON TO BUDGET

FOR THE 8 MONTHS ENDING AUGUST 31, 2016

GENERAL FUND
PERIOD ACTUAL YTD ACTUAL BUDGET UNEARNED PCNT
TAX REVENUES
01-310-3111  CURRENT PROPERTY TAXES 15,329.21 2,471,493.93 2,461,683.00 ( 9,810.93) 1004
01-310-3121 SPECIFIC OWNERSHIP TAXES .00 .00 264,000.00 264,000.00 .0
01-310-3161 UTILITY FRANCHISE FEE 32,192.72 188,334.45 359,700.00 171,365.55 52.4
01-310-3162 CABLE TELEVISION FEES .00 72,421.75 133,000.00 60,578.25 54.5
01-310-3191 CURRENT TAX INTEREST 1,017.13 5,326.57 6,000.00 673.43 88.8
01-310-3311 SALES TAX 115,156.78 606,129.79 991,232.00 385,102.21 61.2
01-310-3312 USE TAX/MOTOR VEHICLES 94,316.47 638,623.86 1,066,887.00 428,263.14 59.9
TOTAL TAX REVENUES 258,012.31 3,982,330.35 5,282,502.00 1,300,171.85 75.4
LICENSE AND PERMIT REVENUES
01-320-3211 LIQUOR LICENSES .00 3,425.00 7,201.00 3,776.00 47.6
01-320-3213 SECURITY ALARM PERMITS 150.00 30,550.00 30,000.00 ¢ 550.00) 101.8
01-320-3221 BUILDING PERMITS 101,087.66 520,265.25 §50,000.00 29,734.75 94.6
01-320-3222 SERVICE EXPANSION FEES 7,833.40 114,889.50 150,000.00 35,110.50 76.6
01-320-3223 ZONING & SUBDIVISION FEES .00 .00 2,000.00 2,000.00 .0
01-320-3224 ELEVATOR INSPECTION FEE .00 .00 3,600.00 3,600.00 .0
01-320-3225 PLAN REVIEW FEE 9,985.79 82,569.83 90,000.00 7.,430.17 91.7
01-320-3226 REINSPECTION FEES .00 .00 500.00 500.00 .0
01-320-3227 DOG LICENSES 140.00 2,120.00 2,200.00 80.00 96.4
01-320-3228 STREET CUT PERMITS 4,250.00 37,580.00 55,000.00 17,420.00 68.3
01-320-3228 STORMWATER CONSTRUCTION PERMIT .00 2,100.00 2,000.00 ( 100.00) 105.0
01-320-3230 ENGINEERING PLAN REVIEW 600.00 2,700.00 8,000.00 5,300.00 33.8
TOTAL LICENSE AND PERMIT REVENUES 124,046.85 796,199.58 900,501.00 104,301.42 88.4
INTERGOVERNMENTAL REVENUES
01-330-3321 MOTOR VEH.REGISTRATION 1,885.00 16,438.99 25,000.00 8,561.01 65.8
01-330-3342 CIGARETTE TAX 324.95 2,264.51 2,800.00 535.49 80.9
01-330-3352 HIGHWAY USERS TAX 19,091.45 142,659.47 241,697.00 99,037.53 59.0
01-330-3371 CNTY RD/BRDGE LEVY .00 99,242.89 134,381.00 35,138.11 73.9
TOTAL INTERGOVERNMENTAL REVENUES 21,311.40 260,605.86 403,878.00 143,272.14 64.5
CHARGES FOR SERVICES REVENUES
01-350-3420 EXTRA DUTY SERVICE CHARGES 8,980.00 34,274.00 55,000.00 20,726.00 62.3
01-350-3421 FALSE ALARM FEES 700.00 1,700.00 1,000.00 ( 700.00) 170.0
01-350-3511 MUNICIPAL COURT FINES 25,885.00 171,955.26 270,000.00 98,044.74 63.7
01-350-3512 DUI FINES 780.75 5,937.50 12,000.00 6,062.50 49.5
01-350-3513 FUEL SURCHARGE 2,090.00 13,280.00 20,000.00 6,720.00 66.4
TOTAL CHARGES FOR SERVICES REVENUES 38,435.756 227,146.76 358,000.00 130,853.24 63.5
FOR ADMINISTRATION USE ONLY 67 % OF THE FISCAL YEAR HAS ELAPSED 09/12/2016 03:00PM  PAGE: 4



CITY OF CHERRY HILLS VILLAGE
REVENUES WITH COMPARISON TO BUDGET
FOR THE 8 MONTHS ENDING AUGUST 31, 2016

GENERAL FUND

PERIOD ACTUAL YTD ACTUAL BUDGET UNEARNED PCNT

MISCELLANEOQUS REVENUES
01-360-3611 INTEREST INCOME 4,434.50 26,487.25 12,000.00 ( 14,487.25) 2207
01-360-3612 PENALTY-BUILDING PERMITS 150.00 2,350.00 3,000.00 650.00 78.3
01-360-3650 CRIER CONTRIBUTIONS 25.00 4,770.00 7,000.00 2,230.00 68.1
01-360-3660 CRIER ADVERTISEMENT 675.00 6,100.00 10,000.00 3,900.00 61.0
01-360-3680 OTHER REVENUES 359.93 11,311.11 20,000.00 8,688.89 56.6
01-360-3681 DONATION TO THE ART COMMISSION .00 63,120.97 .00 ¢ 63,129.97) .0
01-360-3690 LEASE PROCEEDS 665.50 §,624.00 7,986.00 2,362.00 70.4
TOTAL MISCELLANEOUS REVENUES 6,309.93 119,772.33 59,986.00 ( 59,786.33) 199.7
TOTAL FUND REVENUE 448,116.24 5,386,054.88 7.,004,867.00 1,618,812.12 76.9

FOR ADMINISTRATION USE ONLY 67 % OF THE FISCAL YEAR HAS ELAPSED 09/12/2016  03:.00PM  PAGE: 5§



CITY OF CHERRY HILLS VILLAGE

EXPENDITURES WITH COMPARISON TO BUDGET

FOR THE 8 MONTHS ENDING AUGUST 31, 2016

GENERAL FUND
PERIOD ACTUAL YTD ACTUAL BUDGET UNEXPENDED PCNT
ADMINISTRATION DEPARTMENT
01-411-1011 PERSONNEL SERVICES 39,262.84 322,817.30 496,616.00 173,798.70 65.0
01-411-1012 FEE PERSONNEL .00 8,400.00 16,800.00 8,400.00 50.0
01-411-1013 SOCIAL SECURITY TAXES 3,063.98 ( 7,997.40) 39,729.00 47,726.40 ( 20.1)
01-411-1014 RETIREMENT 401-NONSWORN 1,172.96 2,845.80 35,000.00 32,154.20 8.1
01-411-1015 RETIREMENT 681.30 ( 1,929.03) 65,000.00 66,920.03 ( 3.0
01-411-1016 HEALTH-LIFE-DENTAL INSURANCE 4,313.12 33,845.05 487,522.00 453,676.95 6.9
01-411-1017 UNEMPLOY-WORKMENS COMP INS 8,715.87 61,141.92 113,000.00 51,858.08 541
01-411-1019 OVERTIME 287.95 980.75 .00 ¢ 980.75) .0
01-411-2021 OFC-SUPPLIES-POSTAGE 465.79 9,678.94 16,280.00 6,701.08 58.8
01-411-2022 PRINTING-REPRODUCTION 36.72 1,180.68 2,500.00 1,319.32 47.2
01-411-2028 SPECIAL MATERIALS 135.10 1,386.12 2,500.00 1,113.88 55.4
01-411-3031 GAS-HEAT-LIGHT 1,521.12 12,840.67 21,000.00 8,169.33 61.2
01-411-3033 COMMUNICATIONS 1,721.13 13,135.83 28,000.00 14,864.17 46.9
01-411-3035 SEWER .00 477.00 3,136.00 2,659.00 16.2
01-411-4040 COUNTY TREASURER FEES 182.97 27,913.74 24817.00 ( 3,296.74) 1134
01-411-4041 COUNTY USE TAX FEES 4,715.84 31,939.47 53,344.00 21,404.53 59.9
01-411-4042 AUDIT .00 8,500.00 8,500.00 .00 100.0
01-411-4043 LEGAL 9,588.80 101,973.30 150,000.00 48,026.70 68.0
01-411-4049 OTHER CONTRACTUAL SERVICES 511.57 28,365.51 16,492.00 ( 11,873.51) 172.0
01-411-6061 INSURANCE-BONDS .00 96,627.55 130,000.00 33,372.45 743
01-411-6062 ELECTION EXPENSE .00 35.00 6,000.00 5,965.00 6
01-411-6063 TRAIN.-DUES-TRAVEL-SUBSC 5,030.31 40,606.27 95,817.00 55,210.73 424
01-411-6064 TESTING-PHYSICALS 58.50 117.00 300.00 183.00 39.0
01-411-6066 LEGAL PUBLICATIONS .00 .00 300.00 300.00 .0
01-411-6067 SPECIAL EVENTS .00 4,995.83 2,500.00 ( 2,495.83) 199.8
01-411-6068 MISCELLANEOUS EXPENSES 6,513.24 45,846.96 44,675.00 ( 1,171.96) 102.6
01-411-7071 EQUIPMENT .00 .00 1,500.00 1,500.00 .0
TOTAL ADMINISTRATION DEPARTMENT 87,979.11 845,624.26 1,861,128.00 1,016,503.74 454
JUDICIAL DEPARTMENT
01-412-1011 PERSONAL SERVICES 4,086.16 36,135.44 51,471.00 16,335.56 70.2
01-412-1012 FEE PERSONNEL 1,500.00 9,000.00 13,000.00 4,000.00 69.2
01-412-1013 SOCIAL SECURITY TAXES 319.68 2,835.78 4,118.00 1,282.22 68.9
01-412-1015 RETIREMENT 192.30 1,730.70 .00 ( 1,730.70) 0
01-412-1016 HEALTH-LIFE-DENTAL INSURANCE 1,086.51 8,692.08 .00 ( 8,692.08) .0
01-412-2021 OFC SUPPLIES-POSTAGE 22.50 56.92 100.00 43.08 56.9
01-412-2022 PRINTING-REPRODUCTION .00 165.00 400.00 235.00 413
01-412-4050 JURY-WITNESS FEES .00 .00 100.00 100.00 0
01-412-6063 TRAIN.-DUES-TRAVEL-SUBSC .00 503.00 560.00 57.00 89.8
01-412-6067 INTERPRETERS 113.76 607.50 850.00 242.50 71.5
01-412-6068 MISCELLANEOUS EXPENSES .00 329.00 4,680.00 4,351.00 7.0
TOTAL JUDICIAL DEPARTMENT 7,320.90 60,055.42 75,279.00 15,223.58 79.8
FOR ADMINISTRATION USE ONLY 67 % OF THE FISCAL YEAR HAS ELAPSED 09/12/2016 03:00PM  PAGE: 6



01-414-2028
01-414-4049
01-414-7071

01-418-1011
01-418-1013
01-418-1014
01-418-1015
01-418-1016
01-418-2021
01-418-2022
01-418-2028
01-418-3033
01-418-4041
01-418-4042
01-418-4045
01-418-4047
01-418-4049
01-418-6063
01-418-6068
01-418-7071

01-419-1012
01-419-2021
01-419-2022

CITY OF CHERRY HILLS VILLAGE

EXPENDITURES WITH COMPARISON TO BUDGET
FOR THE 8 MONTHS ENDING AUGUST 31, 2016

GENERAL FUND

PERIOD ACTUAL YTD ACTUAL BUDGET UNEXPENDED PCNT
DATA PROCESSING DEPARTMENT
SOFTWARE 1,801.00 20,515.18 18,704.00 ( 1,811.18) 1097
OTHER CONTRACTUAL SERVICES 6,597.50 52,788.48 97,132.00 44,343.52 54.4
EQUIPMENT .00 11,391.21 17,747.00 6,356.79 64.2
TOTAL DATA PROCESSING DEPARTMENT 8,398.50 84,694.87 133,583.00 48,888.13 63.4
COMMUNITY DEVELOPMENT DEPARTME
PERSONNEL SERVICES 10,358.12 161,266.51 254,972.00 103,705.49 59.3
SOCIAL SECURITY TAXES 816.67 11,871.22 20,398.00 8,526.78 58.2
RETIREMENT 401-NONSWORN .00 2,105.91 00 ( 2,105.91) 0
RETIREMENT 349.10 4,353.42 00 ( 4,353.42) .0
HEALTH-LIFE-DENTAL INSURANCE 302.62 10,818.13 .00 ( 10,918.13) .0
OFCE SUPPLIES-POSTAGE 975.38 1,809.63 4,500.00 2,690.37 40.2
PRINTING-REPRODUCTION 41.12 1,025.12 3,200.00 2,174.88 32.0
SPECIAL MATERIALS 14.40 57.60 250.00 192.40 23.0
TELEPHONE .00 702.59 850.00 147.41 827
GREEN BUILDING REBATES .00 .00 20,000.00 20,000.00 .0
CONTRACTED PLAN REVIEW 5,500.00 44,812.50 70,000.00 25,187.50 64.0
ENGINEERING SERVICES 3,105.75 21,541.50 30,000.00 8,458.50 71.8
BUILDING INSPECTION 10,046.10 73,230.40 150,000.00 76,769.60 48.8
OTHER CONTRACTUAL SERVICES .00 5,253.98 40,000.00 34,746.02 13.1
TRAIN.-DUES-TRAVEL-SUBSC .00 27.95 4,900.00 4,872.05 6
MISCELLANEOUS EXPENSE 74.25 1,269.25 4,000.00 2,730.75 31.7
EQUIPMENT 199.99 429.17 1,800.00 1,370.83 238
TOTAL COMMUNITY DEVELOPMENT DEPARTME 31,783.50 330,674.88 604,870.00 274,195.12 54.7
VILLAGE CRIER DEPARTMENT
FEE PERSONNEL 600.00 2,300.00 3,000.00 700.00 76.7
OFFICE SUPPLIES, POSTAGE 475.00 5,826.66 10,500.00 4,673.34 55.5
PRINTING 1,663.00 11,232.00 17,000.00 5,768.00 66.1
TOTAL VILLAGE CRIER DEPARTMENT 2,738.00 19,358.66 30,500.00 11,141.34 63.5

FOR ADMINISTRATION USE ONLY

67 % OF THE FISCAL YEAR HAS ELAPSED
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CITY OF CHERRY HILLS VILLAGE

EXPENDITURES WITH COMPARISON TO BUDGET
FOR THE 8 MONTHS ENDING AUGUST 31, 2016

GENERAL FUND
PERIOD ACTUAL YTD ACTUAL BUDGET UNEXPENDED PCNT
PUBLIC SAFETY DEPARTMENT
01-421-1011 PERSONNEL SERVICES 171,176.77 1,513,514.29 2,263,049.00 749,534.71 66.9
01-421-1013 SOCIAL SECURITY TAXES 4,793.07 38,661.75 67,891.00 29,229.25 §57.0
01-421-1014 POLICE PENSION CONTRIBUTIONS §,5656.12 98,277.87 146,000.00 46,722.13 67.8
01-421-1016 RETIREMENT 3,315.91 20,722.09 00 ( 29,722.09) .0
01-421-1016 HEALTH-LIFE-DENTAL INSURANCE 23,857.65 201,459.79 00 ( 201,459.79) .0
01-421-1018 UNIFORM EXPENSE 350.20 4,637.07 26,150.00 21,512.93 17.7
01-421-1019 OVERTIME 1,318.20 13,791.35 70,000.00 56,208.65 19.7
01-421-1020 EXTRA DUTY 3,432.00 29,844.42 70,000.00 40,155.58 42.6
01-421-2021 OFC SUPPLIES-POSTAGE 536.47 5,793.63 8,670.00 2,876.37 66.8
01-421-2022 PRINTING-REPRODUCTION 34.74 3,654.19 5,780.00 2,125.81 63.2
01-421-2023 CRIME PREVENTION 925.58 2,785.36 4,000.00 1,214.64 69.6
01-421-2024 DARE .00 .00 1,000.00 1,000.00 .0
01-421-2028 SPECIAL MATERIALS 1,159.68 7,835.53 14,280.00 6,444.47 54.9
01-421-2029 ANIMAL CONTROL .00 253.20 1,000.00 746.80 253
01-421-3031 ELECTRIC/GAS 2,776.37 14,170.98 27,300.00 13,128.02 51.9
01-421-3032 WATER .00 104.83 3,250.00 3,146.17 3.2
01-421-3033 TELEPHONE 1,951.78 14,729.44 28,750.00 14,020.56 51.2
01-421-3035 SEWER .00 166.00 2,500.00 2,334.00 6.6
01-421-4048 VEHICLE MAINTENANCE CONTRACT 2,403.63 12,656.95 51,675.00 39,018.05 24.5
01-421-4049 OTHER CONTRACTUAL SERVICES ( 2,689.35) 112,222.80 162,104.00 49,881.20 69.2
01-421-5051 BUILDING MAINTENANCE 1,522.34 8,266.90 24,625.00 16,358.10 33.6
01-421-5052 EQUIPMENT MAINTENANCE .00 1,106.16 5,000.00 3,893.84 221
01-421-5053 VEHICLE MAINTENANCE 27.87 3,457.48 6,600.00 3,142.52 52.4
01-421-5054 GASOLINE-OIL 2,140.52 13,590.52 60,000.00 46,409.48 227
01-421-6063 TRNG-DUES-TRAVEL-SUBSC 833.24 15,067.84 32,000.00 16,932.16 471
01-421-6064 TESTING AND PHYSICAL EXAMS 719.2¢ 3,193.29 10,000.00 6,806.71 31.9
01-421-6065 PRISONER EXPENSES 140.01 763.35 7,800.00 7,036.65 9.8
01-421-6066 SPECIAL INVESTIGATIONS 100.00 854.16 2,800.00 1,945.84 30.5
01-421-6068 MISCELLANEOUS EXPENSES 652.00 6,755.75 15,000.00 8,244.25 45.0
01-421-7071 EQUIPMENT .00 13,615.50 36,000.00 22,384.50 37.8
TOTAL PUBLIC SAFETY DEPARTMENT 227,034.10 2,170,852.49 3,152,224.00 981,271.51 68.9
FOR ADMINISTRATION USE ONLY 67 % OF THE FISCAL YEAR HAS ELAPSED 09/12/2016 03:00PM  PAGE: 8



01-431-1011
01-431-1013
01-431-1014
01-431-1015
01-431-1016
01-431-1018
01-431-1019
01-431-2021
01-431-2024
01-431-2025
01-431-2026
01-431-2027
01-431-2028
01-431-3032
01-431-3033
01-431-3034
01-431-4045
01-431-4048
01-431-4049
01-431-5051
01-431-5052
01-431-5053
01-431-5054
01-431-6063
01-431-6064
01-431-6068
01-431-7000
01-431-7071

CITY OF CHERRY HILLS VILLAGE

EXPENDITURES WITH COMPARISON TO BUDGET
FOR THE 8 MONTHS ENDING AUGUST 31, 2016

PUBLIC WORKS DEPARTMENT

PERSONNEL SERVICES

SOCIAL SECURITY TAXES
RETIREMENT 401-NONSWORN
RETIREMENT
HEALTH-LIFE-DENTAL INSURANCE
UNIFORM EXPENSE

OVERTIME

OFC SUPPLIES-POSTAGE
SNOW-ICE MATERIALS

ROAD MAINT. MATERIALS
CURB-GUTTER-SIDEWALKS
TRAFFIC CONTROL DEVICES
SPECIAL MATERIALS

WATER

COMMUNICATIONS

STREET LIGHTING

ENGINEERING SERVICES
VEHICLE MAINTENANCE CONTRACT
OTHER CONTRACTUAL SERVICES
BUILDING MAINTENANCE
EQUIPMENT MAINTENANCE
VEHICLE MAINTENANCE
GASOLINE-OIL
TRNG-DUES-TRAVEL-SUBSC
TESTING PHYSICALS
MISCELLANEOUS EXPENSES
PUBLIC ART

EQUIPMENT

TOTAL PUBLIC WORKS DEPARTMENT

TOTAL FUND EXPENDITURES

NET REVENUE OVER EXPENDITURES

GENERAL FUND

PERIOD ACTUAL YTD ACTUAL BUDGET UNEXPENDED  PCNT
49,139.96 430,052.93 685,955.00 246,902.07  64.0
3,635.67 33,004.88 54,876.00 21,781.12 603
993.50 8,941.50 00 ( 8,941.50) 0
835.64 6,386.53 00 ( 6,386.53) 0
9,701.35 73,159.40 00 ( 73,159.40) 0
59.98 2,790.97 5,400.00 2,609.03 517
.00 6,243.57 14,000.00 7,756.43 448
83.31 777.00 1,900.00 1,123.00  40.9
5,831.27 28,593.36 25,000.00 ( 3,593.38) 1144
3,586.61 22,698.14 52,000.00 29,301.86 437
.00 .00 5,000.00 5,000.00 0
1,663.30 8,002.56 9,000.00 997.44  88.9
553.84 2,901.16 6,000.00 3,098.84  48.4
.00 .00 2,100.00 2,100.00 0
199.56 2,570.48 7,050.00 447952 365
.00 .00 5,000.00 5,000.00 0
.00 708.50 12,500.00 14,791.50 57
2,830.73 26,831.44 50,000.00 23,168.56 537
( 1,170.95) 28,166.80 57,000.00 28,833.20 494
865.83 12,256.37 45,000.00 32,74363 272
1,307.38 4,129.26 8,500.00 437074 486
1,192.29 4,162.10 20,000.00 15,837.90  20.8

1,052.74 13,676.95 35,000.00 21,323.05  39.1
.00 7,558.57 9,000.00 144143  84.0
.00 375.50 2,000.00 162450 18.8
864.68 6,739.69 8,500.00 176031  79.3
.00 6,101.22 20,000.00 13,808.78  30.5
.00 504.69 8,500.00 5,995.31 7.8

83,216.69 746,423.57 1,147,281.00 400,857.43  65.1
448,470.80 4,257,784.15 7,004,865.00 2,747,080.85  60.8

( 354.56) 1,128,270.73 200 (  1,128,268.73) 56413

FOR ADMINISTRATION USE ONLY

67 % OF THE FISCAL YEAR HAS ELAPSED
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02-1000
02-1031
02-1043
02-1051

02-2221

02-2900

ASSETS

CASH - COMBINED FUND
CASH-COUNTY TREASURER GENERAL
INVSEST ACCOUNT-COLOTRUST
TAXES RECEIVABLE

TOTAL ASSETS

LIABILITIES AND EQUITY

LIABILITIES

RESERVE-TAXES RECEIVABLE

TOTAL LIABILITIES

FUND EQUITY

UNAPPROPRIATED FUND BALANCE:
FUND BALANCE

REVENUE OVER EXPENDITURES - YTD
BALANCE - CURRENT DATE

TOTAL FUND EQUITY

TOTAL LIABILITIES AND EQUITY

CITY OF CHERRY HILLS VILLAGE
BALANCE SHEET
AUGUST 31, 2018

CAPITAL FUND

(

2,398,151.59
16,499.10
3,044,643.56

{ 214,753.71)

( 214,753.71)

(

6,342,154.69
882,860.44)

5,459,294.25

5,244,540.54

214,753.71)

5,459,294.25

5,244,540.54

FOR ADMINISTRATION USE ONLY

67 % OF THE FISCAL YEAR HAS ELAPSED

09/12/2016

03:00PM
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FOR THE 8 MONTHS ENDING AUGUST 31, 2016

CITY OF CHERRY HILLS VILLAGE
REVENUES WITH COMPARISON TO BUDGET

CAPITAL FUND
PERIOD ACTUAL YTD ACTUAL BUDGET UNEARNED PCNT
TAX REVENUES
02-310-3111 CURRENT PROPERTY TAX 1,950.99 314,553.78 337,217.00 22,663.22 93.3
02-310-3121 SPECIFIC OWNERSHIP TAX 32,464.37 237,416.93 00 ( 237,416.93) .0
TOTAL TAX REVENUES 34,415.36 551,970.71 337,217.00 ( 214,753.71) 1637
MISCELLANEQUS REVENUES
02-360-3610 BOND PROCEEDS .00 .00 3,500,000.00 3,500,000.00 .0
02-360-3611 INTEREST INCOME 1,787.36 10,480.81 2,500.00 ( 7,980.81) 419.2
TOTAL MISCELLANEOUS REVENUES 1,787.36 10,480.81 3,502,500.00 3,492,019.19 3
TOTAL FUND REVENUE 36,202.72 562,451.52 3,839,717.00 3,277,265.48 14.7
FOR ADMINISTRATION USE ONLY 67 % OF THE FISCAL YEAR HAS ELAPSED 09/12/2016 03:00PM  PAGE: 11



CITY OF CHERRY HILLS VILLAGE

EXPENDITURES WITH COMPARISON TO BUDGET

FOR THE 8 MONTHS ENDING AUGUST 31, 2016

CAPITAL FUND
PERIOD ACTUAL YTD ACTUAL BUDGET UNEXPENDED PCNT

CAPITAL FUND EXPENDITURES
02-441-1000 TRAIL IMPROVEMENTS .00 .00 325,000.00 325,000.00 .0
02-441-1001 COP PAYMENT .00 .00 96,263.00 96,263.00 .0
02-441-1002 ART PURCHASES .00 395,000.00 .00 3985,000.00) .0
02-441-1101 VILLAGE CENTER IMPROVEMENTS 10,027.75 27,050.32 1,260,000.00 1,232,949.68 22
02-441-1102 COMPUTER EQUIPMENT .00 16,552.00 22,952.00 6,400.00 721
02-441-2103 POLICE EQUIPMENT .00 7,780.00 94,350.00 86,570.00 8.3
02-441-2104 POLICE VEHICLES .00 136,002.82 162,600.00 26,597.18 83.6
02-441-2107 POLICE MOTORCYCLE PROGRAM .00 27,780.00 62,900.00 25,120.00 52.5
02-441-3101 STREET IMPROVEMENT PROGRAM 476,509.21 561,340.67 600,000.00 61,340.67) 1123
02-441-3102 PUBLIC WORKS EQUIPMENT .00 38,315.58 45,000.00 6,684.42 85.2
02-441-3103 PARKS EQUIPMENT .00 18,701.62 20,000.00 1,298.38 93.5
02-441-3105 PARKS VEHICLES .00 .00 40,000.00 40,000.00 .0
02-441-3106 STORM SEWERS .00 .00 50,000.00 50,000.00 .0
02-441-3108 BUILDINGS .00 .00 25,000.00 25,000.00 .0
02-441-3108 TRAFFIC CALMING 2,010.95 55,911.71 75,000.00 19,088.29 746
02-441-3110 CRACK SEAL .00 9,225.68 25,000.00 15,774.32 36.9
02-441-3111 CURB AND GUTTER 19.96 77,830.56 135,000.00 57,169.44 57.7
02-441-3112 RIGHTS-OF-WAY IMPROVEMENTS .00 .00 176,000.00 176,000.00 .0
02-441-4000 LAND PURCHASE .00 73,821.00 1,500,000.00 1,426,179.00 4.9

TOTAL CAPITAL FUND EXPENDITURES 488,567.87 1,445,311.96 4,605,065.00 3,169,753.04 314

TOTAL FUND EXPENDITURES 488,567.87 1,445,311.96 4,605,065.00 3,159,753.04 31.4

NET REVENUE OVER EXPENDITURES ( 452,365.15) 882,860.44) ( 765,348.00) 117,512.44 (115.4)

FOR ADMINISTRATION USE ONLY 67 % OF THE FISCAL YEAR HAS ELAPSED 09/12/2016 03:00PM  PAGE: 12



CITY OF CHERRY HILLS VILLAGE
BALANCE SHEET
AUGUST 31, 2016
CONSERVATION TRUST FUND
ASSETS

07-1000 CASH - COMBINED FUND 639,192.39
07-1041 INVESTMENT ACCT CONSER TRUST 168,667.52

TOTAL ASSETS 807,859.91

LIABILITIES AND EQUITY

FUND EQUITY

UNAPPROPRIATED FUND BALANCE:
07-2900 FUND BALANCE 777,130.53
REVENUE OVER EXPENDITURES - YTD 30,729.38
BALANCE - CURRENT DATE 807,859.91
TOTAL FUND EQUITY 807,859.91

TOTAL LIABILITIES AND EQUITY 807,859.91

FOR ADMINISTRATION USE ONLY 67 % OF THE FISCAL YEAR HAS ELAPSED 09/12/2016 03:00PM  PAGE: 13



CITY OF CHERRY HILLS VILLAGE

REVENUES WITH COMPARISON TO BUDGET
FOR THE 8 MONTHS ENDING AUGUST 31, 2016

CONSERVATION TRUST FUND
PERIOD ACTUAL YTD ACTUAL BUDGET UNEARNED PCNT
INTERGOVERNMENTAL REVENUES
07-330-3358 COLORADO LOTTERY .00 39,199.05 60,000.00 20,800.95 65.3
TOTAL INTERGOVERNMENTAL REVENUES .00 39,199.05 60,000.00 20,800.95 65.3
MISCELLANEOUS REVENUES
07-360-3611 INTEREST ON INVESTMENTS 99.02 627.11 266.00 ( 361.11) 2358
TOTAL MISCELLANEOUS REVENUES 99.02 627.11 266.00 ( 361.11) 235.8
TOTAL FUND REVENUE 99.02 39,826.16 60,266.00 20,439.84 66.1
FOR ADMINISTRATION USE ONLY 67 % OF THE FISCAL YEAR HAS ELAPSED 09/12/2016 03:00PM  PAGE: 14



CITY OF CHERRY HILLS VILLAGE

EXPENDITURES WITH COMPARISON TO BUDGET
FOR THE 8 MONTHS ENDING AUGUST 31, 2016

CONSERVATION TRUST FUND

PERIOD ACTUAL YTD ACTUAL BUDGET UNEXPENDED PCNT

CONSERVATION TRUST EXPENDITURE
07-450-4521 TRAIL IMPROVEMENTS .00 9,096.78 248,500.00 239,403.22 3.7
TOTAL CONSERVATION TRUST EXPENDITURE .00 9,096.78 248,500.00 239,403.22 3.7
TOTAL FUND EXPENDITURES .00 9,096.78 248,500.00 239,403.22 3.7
NET REVENUE OVER EXPENDITURES 99.02 30,729.38 188,234.00) ( 218,963.38) 16.3

FOR ADMINISTRATION USE ONLY 67 % OF THE FISCAL YEAR HAS ELAPSED 08/12/2016  03:00PM  PAGE: 15



CITY OF CHERRY HILLS VILLAGE
BALANCE SHEET
AUGUST 31, 2016
CH ANDERSON LAND DONATION FUND
ASSETS

08-1000 CASH - COMBINED FUND ( 157,726.40)
08-1041 INVESTMENT ACCT LAND DONATION 818,525.12

TOTAL ASSETS 660,798.72

LIABILITIES AND EQUITY

FUND EQUITY

UNAPPROPRIATED FUND BALANCE:

08-2900 FUND BALANCE 657,792.10
REVENUE OVER EXPENDITURES - YTD 3,006.62
BALANCE - CURRENT DATE 660,798.72
TOTAL FUND EQUITY 660,798.72

TOTAL LIABILITIES AND EQUITY 660,798.72

FOR ADMINISTRATION USE ONLY 67 % OF THE FISCAL YEAR HAS ELAPSED 09/12/2016 03:00PM  PAGE: 16



CITY OF CHERRY HILLS VILLAGE
REVENUES WITH COMPARISON TO BUDGET
FOR THE 8 MONTHS ENDING AUGUST 31, 2016

CH ANDERSON LAND DONATION FUND

PERIOD ACTUAL YTD ACTUAL BUDGET UNEARNED PCNT
LICENSE AND PERMIT REVENUES
08-320-3221 RECREATION REIMBURSEMENT DONAT .00 300.00 1,000.00 700.00 30.0
TOTAL LICENSE AND PERMIT REVENUES .00 300.00 1,000.00 700.00 30.0
MISCELLANEOUS REVENUES
08-360-3611 INTEREST-INVESTMENTS 480.52 3,043.26 1,000.00 ( 2,043.26) 3043
08-360-3680 MISCELLANEOUS REVENUES 96.00 1,646.00 4,000.00 2,354.00 41.2
TOTAL MISCELLANEOUS REVENUES 576.52 4,689.26 5,000.00 310.74 93.8
TOTAL FUND REVENUE 576.52 4,989.26 6,000.00 1,010.74 83.2

FOR ADMINISTRATION USE ONLY 67 % OF THE FISCAL YEAR HAS ELAPSED 09/12/2016 03:00PM  PAGE: 17



CITY OF CHERRY HILLS VILLAGE
EXPENDITURES WITH COMPARISON TO BUDGET
FOR THE 8 MONTHS ENDING AUGUST 31, 2016

CH ANDERSON LAND DONATION FUND

PERIOD ACTUAL YTD ACTUAL BUDGET UNEXPENDED PCNT

LAND DONATION FUND EXPENDITURE
08-450-4049 OTHERCONTRACTUAL SERVICES 1,296.11 1,296.11 .00 ( 1,296.11) .0
08-450-6068 MISCELLANEOUS 67.48 67.48 5,000.00 4,932.52 1.4
08-450-9093 THREE POND PARK WATER RIGHTS .00 619.06 620.00 .95 99.9
TOTAL LAND DONATION FUND EXPENDITURE 1,363.59 1,982.64 5,620.00 3,637.36 35.3
TOTAL FUND EXPENDITURES 1,363.59 1,982.64 5,620.00 3,637.36 35.3
NET REVENUE OVER EXPENDITURES ( 787.07) 3,006.62 380.00 ( 2,626.62) 7912

FOR ADMINISTRATION USE ONLY 67 % OF THE FISCAL YEAR HAS ELAPSED 09/12/2016  03:00PM  PAGE: 18




CITY OF CHERRY HILLS VILLAGE
BALANCE SHEET
AUGUST 31, 2016
SID # 7 BOND FUND
ASSETS

13-1000 CASH - COMBINED FUND 267.56
13-1047 COLOTRUST 45,785.41
13-1048 COLORADO BUSINESS BANK 190.00

TOTAL ASSETS 46,242.97

LIABILITIES AND EQUITY

FUND EQUITY

UNAPPROPRIATED FUND BALANCE:
13-2800 FUND BALANCE 16,545.32
REVENUE OVER EXPENDITURES - YTD 29,697.65
BALANCE - CURRENT DATE 46,242.97

TOTAL FUND EQUITY 46,242.97

TOTAL LIABILITIES AND EQUITY 46,242.97

FOR ADMINISTRATION USE ONLY 67 % OF THE FISCAL YEAR HAS ELAPSED 09/12/2016 03:00PM  PAGE: 19



CITY OF CHERRY HILLS VILLAGE

REVENUES WITH COMPARISON TO BUDGET
FOR THE 8 MONTHS ENDING AUGUST 31, 2016

SID #7 BOND FUND

PERIOD ACTUAL YTD ACTUAL BUDGET UNEARNED PCNT

MISCELLANEOUS REVENUES
13-360-3611 INTEREST INCOME 26.88 128.38 50.00 ( 78.38) 256.8
13-360-3612 INTEREST ON ASSESSMENT .00 11,937.52 11,284.00 ( 653.52) 105.8
13-360-3630 ASSESSMENTS REVENUE .00 83,395.08 68,417.00 ( 14,978.08) 121.9
TOTAL MISCELLANEOUS REVENUES 26.88 95,460.98 79,751.00 ( 15,709.98) 119.7
TOTAL FUND REVENUE 26.88 95,460.98 79,751.00 ( 15,700.98) 119.7

FOR ADMINISTRATION USE ONLY 67 % OF THE FISCAL YEAR HAS ELAPSED 09/12/2016 03:.00PM  PAGE: 20



CITY OF CHERRY HILLS VILLAGE
EXPENDITURES WITH COMPARISON TO BUDGET
FOR THE 8 MONTHS ENDING AUGUST 31, 2016

SID # 7 BOND FUND EXPENDITURES

13-470-4041 COUNTY TREASURER FEES
13-470-7072 INTEREST EXPENSE
13-470-7073 BOND PRINCIPAL PAYMENT

TOTAL SID # 7 BOND FUND EXPENDITURES

TOTAL FUND EXPENDITURES

NET REVENUE OVER EXPENDITURES

SID # 7 BOND FUND

PERIOD ACTUAL YTD ACTUAL BUDGET UNEXPENDED  PCNT

.00 953.33 797.00 ( 156.33) 119.6

.00 4,810.00 10,000.00 5190.00  48.1

.00 60,000.00 80,000.00 20,000.00  75.0

.00 65,763.33 90,797.00 2503367 724

.00 65,763.33 90,797.00 2503367 724

26.88 29,607.65 11,046.00) ( 40,743.65) 268.9

FOR ADMINISTRATION USE ONLY
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CITY OF CHERRY HILLS VILLAGE
BALANCE SHEET
AUGUST 31, 2016
ARAPAPAHOE COUNTY OPEN SPACE F
ASSETS

14-1000 CASH - COMBINED FUND ( 1,004,294.46)
14-1042 INVESTMENT ACCOUNT-CSAFE 261,780.68
14-1043 INVEST ACCT-COLOTRUST 1,691,242.29

TOTAL ASSETS 948,728.51

LIABILITIES AND EQUITY

LIABILITIES
14-2071 ARAP CO SALES TAX COLLECTED 11,444.48
TOTAL LIABILITIES 11,444.48

FUND EQUITY

UNAPPROPRIATED FUND BALANCE:

14-2900 FUND BALANCE 771,555.33
REVENUE OVER EXPENDITURES - YTD 165,728.70
BALANCE - CURRENT DATE 937,284.03
TOTAL FUND EQUITY 937,284.03

TOTAL LIABILITIES AND EQUITY 948,728.51

FOR ADMINISTRATION USE ONLY 67 % OF THE FISCAL YEAR HAS ELAPSED 09/12/2016 03:00PM  PAGE: 22



14-320-3200
14-320-3220

14-360-3611
14-360-3680
14-360-3681

CITY OF CHERRY HILLS VILLAGE

REVENUES WITH COMPARISON TO BUDGET
FOR THE 8 MONTHS ENDING AUGUST 31, 2016

ARAPAPAHOE COUNTY OPEN SPACE F

LICENSE AND PERMIT REVENUES

OPEN SPACE SHAREBACK
SALES TAX COLLECTION FEE

TOTAL LICENSE AND PERMIT REVENUES

MISCELLANEOUS REVENUES

INTEREST INCOME
OTHER REVENUE
GRANT REVENUE

TOTAL MISCELLANEOUS REVENUES

TOTAL FUND REVENUE

PERIOD ACTUAL YTD ACTUAL BUDGET UNEARNED PCNT
.00 151,811.01 130,000.00 ( 21,811.01) 116.8

.00 1,981.02 2,000.00 18.98 99.1

.00 163,792.03 132,000.00 ( 21,792.03) 116.5

1,107.02 6,650.21 1,400.00 ( 5,250.21) 475.0

.00 4,039.94 .00 ( 4,039.94) .0

.00 108,211.68 .00 ( 108,211.68) .0

1,107.02 118,901.83 1,400.00 ( 117,501.83) 8493.0

1,107.02 272,693.86 133,400.00 ( 139,293.86) 204.4

FOR ADMINISTRATION USE ONLY

67 % OF THE FISCAL YEAR HAS ELAPSED

09/12/2016  03:00PM
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14-450-9091
14-450-9092
14-450-9100
14-450-9101

CITY OF CHERRY HILLS VILLAGE

EXPENDITURES WITH COMPARISON TO BUDGET
FOR THE 8 MONTHS ENDING AUGUST 31, 2016

ARAPAPAHOE COUNTY OPEN SPACE F

OPEN SPACE FUND EXPENDITURES

TRAIL IMPROVEMENTS
PARK IMPROVEMENTS
3 POND PARK IRRIGATION & TREE
TRAIL INVENTORY GRANT FUNDS

TOTAL OPEN SPACE FUND EXPENDITURES

TOTAL FUND EXPENDITURES

NET REVENUE OVER EXPENDITURES

PERIOD ACTUAL YTD ACTUAL BUDGET UNEXPENDED  PCNT
.00 12,498.02 90,000.00 77,501.88 139

29,073.75 75,737.14 510,000.00 434,262.86  14.9

.00 2,046.00 00 ( 2,046.00) 0

.00 16,684.00 00 ( 16,684.00) 0

29,073.75 106,965.16 600,000.00 49303484  17.8
29,073.75 106,965.16 600,000.00 49303484  17.8

( 27,966.73) 165,728.70 466,600.00) ( 632,328.70) 355

FOR ADMINISTRATION USE ONLY

67 % OF THE FISCAL YEAR HAS ELAPSED
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20-1000
20-1041
20-1151
20-1551
20-1601

20-2901
20-2951
20-2961

20-2900

ASSETS

CASH - COMBINED FUND
INVESTMENT ACCOUNT
ACCOUNTS RECEIVABLE
SEWER LINES

ACCUMULATED DEPRECIATION

TOTAL ASSETS

LIABILITIES AND EQUITY

FUND EQUITY

RETAINED EARNINGS
CONTRIBUTED CAPITAL-TAPS
CONTRIBUTED CAPITAL-SEWER

UNAPPROPRIATED FUND BALANCE:

FUND BALANCE

REVENUE OVER EXPENDITURES - YTD

BALANCE - CURRENT DATE

TOTAL FUND EQUITY

TOTAL LIABILITIES AND EQUITY

CITY OF CHERRY HILLS VILLAGE
BALANCE SHEET
AUGUST 31, 2016

WATER AND SEWER FUND
( 433,054.34)
96,856.32

77,533.31
739,053.29
2,331.00
708,364.00
507,327.00)

345,894.62
438,450.00
571,808.00

336,198.02)

1,019,954.60

1,019,954.60

1,019,954.60

FOR ADMINISTRATION USE ONLY

67 % OF THE FISCAL YEAR HAS ELAPSED
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CITY OF CHERRY HILLS VILLAGE

REVENUES WITH COMPARISON TO BUDGET
FOR THE 8 MONTHS ENDING AUGUST 31, 2016

WATER AND SEWER FUND
PERIOD ACTUAL YTD ACTUAL BUDGET UNEARNED PCNT
LICENSE AND PERMIT REVENUES
20-320-3221 WATER TAP FEES .00 3,000.00 00 ( 3,000.00) .0
20-320-3226 WATER ADMINISTRATION FEES .00 50.00 00 ( 50.00) 0
20-320-3226 SEWER ADMINISTRATION FEES .00 .00 2,328.00 2,328.00 .0
20-320-3228 WIS REPAIR & REPLACEMENT FEES .00 99,868.54 74,496.00 ( 25,372.54) 1341
TOTAL LICENSE AND PERMIT REVENUES .00 102,918.54 76,824.00 ( 26,094.54) 134.0
MISCELLANEOUS REVENUES
20-360-3611 INTEREST INCOME 433.86 2,747.78 800.00 ( 1,947.78) 3435
20-360-3680 MISCELLANEOUS INCOME .00 950.00 .00 ( 950.00) 0
TOTAL MISCELLANEOUS REVENUES 433.86 3,697.78 800.00 ( 2,897.78) 462.2
TOTAL FUND REVENUE 433.86 106,616.32 77,624.00 ( 28,992.32) 1374
FOR ADMINISTRATION USE ONLY 67 % OF THE FISCAL YEAR HAS ELAPSED 09/12/2016  03:00PM  PAGE: 26



20-461-4042
20-461-4049
20-461-5052
20-461-6063

CITY OF CHERRY HILLS VILLAGE

EXPENDITURES WITH COMPARISON TO BUDGET
FOR THE 8 MONTHS ENDING AUGUST 31, 2016

WATER & SEWER EXPENDITURES

LEGAL COUNSEL

OTHER CONTRACTUAL

SEWER REPAIRS & MAINTENANCE
TRAINING, DUES & SUB

TOTAL WATER & SEWER EXPENDITURES

TOTAL FUND EXPENDITURES

NET REVENUE OVER EXPENDITURES

WATER AND SEWER FUND

PERIOD ACTUAL YTD ACTUAL BUDGET UNEXPENDED  PCNT
00 1,161.00 1,000.00 ( 161.00) 116.1

.00 3,760.00 30,000.00 26,240.00  12.5

900.00 3,985.00 500,000.00 496,015.00 8

.00 854.00 1,000.00 14600 854

900.00 9,760.00 532,000.00 522,240.00 1.8

900.00 9,760.00 532,000.00 522,240.00 18

( 466.14) 96,856.32 454,376.00) ( 551,232.32)  21.3

FOR ADMINISTRATION USE ONLY

67 % OF THE FISCAL YEAR HAS ELAPSED
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CITY OF CHERRY HILLS VILLAGE
BALANCE SHEET
AUGUST 31, 2016

PARKS AND RECREATION FUND

ASSETS
30-1000 CASH - COMBINED FUND ( 201,147.97)
30-1031 CASH-COUNTY TREASURER GENERAL 11,613.59
30-1041 INVEST ACCT. WF ( 999,999.95)
30-1042 INVESTMENT ACCOUNT-CSAFE ( 25,111.57)
30-1043 INVEST ACCT-COLOTRUST+ 4,751,022.01
30-1051 TAXES RECEIVABLE 82,247.16
30-15561 HEALTH & DENTAL INS. PAYABLES 208.41
30-1632 GROUND IMPROVEMENTS 39,485.00
30-1646 PARKS & TRAILS EQUIPMENT 324,014.04
30-1701 COMPUTER LOAN PROGRAM ( 1,613.57)
TOTAL ASSETS 3,980,817.15
LIABILITIES AND EQUITY
LIABILITIES
30-2221 DEFERRED TAX REVENUE 82,247.16
30-2641 INVESTMENT IN FIXED ASSETS 363,499.04
TOTAL LIABILITIES 445,746.20
FUND EQUITY
UNAPPROPRIATED FUND BALANCE:
30-2900 FUND BALANCE 2,275,954.52
REVENUE OVER EXPENDITURES - YTD 1,259,116.43
BALANCE - CURRENT DATE 3,5635,070.95
TOTAL FUND EQUITY 3,535,070.95
TOTAL LIABILITIES AND EQUITY 3,980,817.15
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CITY OF CHERRY HILLS VILLAGE
REVENUES WITH COMPARISON TO BUDGET

FOR THE 8 MONTHS ENDING AUGUST 31, 2016

PARKS AND RECREATION FUND

PERIOD ACTUAL YTD ACTUAL BUDGET UNEARNED PCNT
TAX REVENUES
30-310-3111 CURRENT PROPERTY TAXES 10,591.09 1,707,577.62 1,772,749.00 65,171.38 96.3
30-310-3121 SPECIFIC OWNERSHIP TAXES .00 .00 10,000.00 10,000.00 .0
TOTAL TAX REVENUES 10,591.09 1,707,577.62 1,782,749.00 75,171.38 95.8
MISCELLANEOUS REVENUES
30-360-3611 INTEREST INCOME 2,208.27 11,894.49 5,000.00 ( 6,894.49) 2379
30-360-3680 OTHER REVENUES .00 1,869.12 .00 ( 1,869.12) .0
TOTAL MISCELLANEOUS REVENUES 2,206.27 13,763.61 5,000.00 ( 8,763.61) 27563
TOTAL FUND REVENUE 12,797.36 1,721,341.23 1,787,749.00 66,407.77 96.3
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CITY OF CHERRY HILLS VILLAGE

EXPENDITURES WITH COMPARISON TO BUDGET
FOR THE 8 MONTHS ENDING AUGUST 31, 2016

PARKS AND RECREATION FUND

PERIOD ACTUAL YTD ACTUAL BUDGET UNEXPENDED PCNT

PARKS & RECREATION EXPENDITURE
30-432-1011 PERSONAL SERVICES 30,309.08 249,823.59 420,282.00 170,458.41 59.4
30-432-1013 SOCIAL SECURITY TAXES 2,351.38 19,466.68 33,623.00 14,156.32 57.9
30-432-1014 RETIREMENT 401-MGMT 362.80 3,265.20 4,600.00 1,334.80 71.0
30-432-1016 RETIREMENT 457 DEF COMP 669.12 6,229.27 8,000.00 1,770.73 77.9
30-432-1016 HEALTH-LIFE-DENTAL INSURANCE 4,641.77 37,634.16 58,000.00 20,365.84 64.9
30-432-1018 UNIFORM EXPENSE .00 1,785.32 3,500.00 1,714.68 51.0
30-432-1019 OVERTIME 216.24 2,122.97 6,000.00 2,877.03 42.5
30-432-2021 OFC-SUPPLIES-POSTAGE .00 260.76 1,200.00 939.24 21.7
30-432-2023 PLANT SUPPLIES .00 1,364.27 3,500.00 2,135.73 38.0
30-432-2025 GENERAL INFRASTRUCTURE MAINT 1,053.47 6,303.12 16,500.00 9,196.88 40.7
30-432-2026 SNOW AND ICE MELT .00 .00 1,000.00 1,000.00 .0
30-432-2027 PARK SIGNAGE .00 .00 1,000.00 1,000.00 .0
30-432-2028 SPECIAL MATERIALS 223.78 4,310.50 7.,050.00 2,739.50 61.1
30-432-3032 WATER 2,199.59 4,726.28 30,000.00 25,273.72 156.8
30-432-3033 COMMUNICATIONS 135.68 2,030.67 3,200.00 1,169.33 63.5
30-432-4041 COUNTY TREASURER FEES 105.91 17,075.77 17,727.00 651.23 96.3
30-432-4043 LEGAL/SURVEYING .00 .00 4,000.00 4,000.00 .0
30-432-4046 ENGINEERING 1,517.60 1,989.60 14,000.00 12,010.40 14.2
30-432-4047 FORESTRY/ROW TREE MAINT. 547.00 15,996.45 28,000.00 12,003.55 571
30-432-4048 VEHICLE MAINTENANCE CONTRACT 1,139.41 11,208.20 16,000.00 4,791.80 70.1
30-432-4049 OTHER CONTRACTUAL SERVICES .00 .00 8,150.00 8,150.00 0
30-432-5052 EQUIPMENT MAINTENANCE 3,000.00 4,924.55 6,000.00 1,075.45 82.1
30-432-5053 VEHICLE MAINTENANCE 1,009.14 3,942.93 4,500.00 557.07 87.6
30-432-5054 GASOLINE-OIL 1,052.50 6,782.21 20,000.00 13,217.79 33.9
30-432-5055 GROUNDS MAINTENANCE 1,106.32 5,926.58 20,000.00 14,073.42 29.6
30-432-6063 TRAIN-DUES-TRAVEL-SUBSC 202.50 2,618.66 7,200.00 4,581.34 36.4
30-432-6064 TESTING-PHYSICALS .00 50.00 500.00 450.00 10.0
30-432-6067 SPECIAL EVENTS 4,109.11 6,352.20 15,000.00 8,647.80 42.4
30-432-6068 MISCELLANEOUS EXPENSES 250.00 1,897.81 5,000.00 3,102.19 38.0
30-432-6069 RECREATION REIMBURSEMENT PROGR 2,466.25 42,517.81 233,744.00 191,226.19 18.2
30-432-7071 EQUIPMENT .00 1,619.24 7.500.00 5,880.76 21.6
30-432-7072 INTEREST EXPENSE .00 .00 25,387.00 25,387.00 .0
30-432-7073 PRINCIPAL EXPENSE .00 .00 734,586.00 734,586.00 .0
30-432-7075 ADMINISTRATIVE SERVICES .00 .00 25,000.00 25,000.00 .0
TOTAL PARKS & RECREATION EXPENDITURE 58,668.65 462,224.80 1,787,749.00 1,325,524.20 25.9
TOTAL FUND EXPENDITURES 58,668.65 462,224.80 1,787,749.00 1,325,524.20 25.9
NET REVENUE OVER EXPENDITURES ( 45,871.29) 1,259,116.43 00 ( 1,269,116.43) .0
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